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Title Ervin Nurmela to leave AS Pro Kapital Grupp, including Management Boards and Council of

AS Pro Kapital Gupp inforns that from 01.09.2019 Ervin Nurnela is |eaving the
group after 12,5 years wth the conpany to focus on the managenent of his
personal conpanies. For the past two years, FErvin was responsible for the
Estonian residential devel opment and was a mnenber of Managenment Boards and one
Counci| of several subsidiaries of AS Pro Kapital G upp.

"Ervin has done outstanding work to devel op our Estonian residential devel opnent
busi ness, which has shown very good results wthin recent years. Hs legal and
commercial knowhow and thinking has been a great value to the group. After
12,5 years with the group, we understand Ervin's wish to focus on the managenent
of his personal conpanies. | would Ilike to thank him for his long-term
dedi cati on and contribution. W are Jlooking forward to our continuing
cooperation in the future," said the CEO of AS Pro Kapital Gupp, M Paolo
M chel ozzi .

From 01.09.2019 the following Mnagenent Boards and Councils of the G oup
subsidiaries shall continue in the follow ng conpositions:

Pro Kapital Estonia G oup comnpanies:

1. AS Pro Kapital Eesti - Managenent Board: Allan Renmel koor
2. QU llmarise Kvartal - Managenment Board: Paolo Vittorio Mchelozzi, Allan
Remel koor

3. AS Tondi Kvartal - Managenent Board: Paolo Vittorio M chel ozzi
4. QU marsi Elu - Management Board: Paolo Vittorio M chel ozzi
5. QU Kal aranna Kvartal - Management Board: Paolo Vittorio M chel ozzi

6. QU Dunte Arendus - Management Board: Paolo Vittorio M chel ozzi
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The conpany shall nake a separate announcenent as to the new conposition of the
Supervi sory Council of AS Pro Kapital Latvia (Pro Kapital Latvia G oup company)
and the Managenent Boards of Pro Kapital Vilnius Real Estate UAB and PK | nvest
UAB (Lithuania Goup conpanies) as well as regarding PRO KAPI TAL GERMANY

HOLDINGS QU and Pro Kapital Germany GibH (Germany Group conpanies) at a later
dat e.

Al'l an Remmel koor
Menber of the Managenent Board
Phone: +372 614 4920

Emai | : prokapital @rokapital.ee (mailto:prokapital @rokapital.ee)
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