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Title Start of construction of the second stage of the Uus-Veerenni residential project (Tallinn,

AS Merko Ehitus Eesti, part of AS Merko Ehitus group, has started the
construction of the second stage of Uus-Veerenni residential devel opment project
in Tallinn. The second stage includes 8 buildings with 88 apartnments and 4
comrerci al prem ses, which are to be conpleted by the end of 2020.

Uus- Veerenni residential quarter (nerko.ee/veerenni
(https://nmerko.ee/veerenni/en/)) is located at Veerenni subdistrict in the city
centre of Tallinn. The second stage includes four 3-storeyed city villas with
gabl e roofs on Veerenni street as well as two 4-storeyd and two 6-storeyd
residential buildings with commercial premses on Pille street.

The first stage of the devel opment project sees the conpletion of 12 buil di ngs
with 137 apartnents and 8 commercial prenises by the end of 2019. The

devel opnment project conprises in total of ca fifty new residential building with
nore than a thousand apartnments, which will be built in next ten years.

Uus- Veerenni residential buildings will be of energy class B. There will be play
and recreation areas in the | andscaped courtyards with underground car park and
new i ntra-quarter roads constructed for confortabl e access.

The size of the apartnents ranges between 34-118 square netres and the price per
square netre ranges from 2,457 to 3,511 euros.

AS Merko Ehitus Eesti (nerko.ee (https://nerko.ee/en/)) is Estonian |eading
construction conpany, which offers construction services in genera
construction, civil engineering, road, electrical and residential construction
To ensure the best quality and conveni ence for hone buyers, Merko nanages al
phases of the devel opnent: planni ng, design, construction, sales and service
during the warranty peri od.

Additional information: M. Tiit Kuusik, Director of Real Estate Devel opnent
Di vi sion of Merko Ehitus Eesti, phone +372 680 5105.
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Priit Roosi nagi

Head of Group Finance Unit

AS Merko Ehitus

+372 650 1250

priit.roosinmagi @erko.ee (mailto:priit.roosinmgi @erko. ee)

AS Merko Ehitus (group.nerko.ee (https://group.nerko.ee/en/)) group consists of
Estonia's | eadi ng constructi on conpany AS Merko Ehitus Eesti, the Latvian-

mar ket -ori ented SIA Merks, UAB Merko Statyba operating on the Lithuani an market,
and the Norwegi an construction conpany Peritus Entreprengr AS. Besides provision
of construction service as a main contractor, the group's other nmjor area of
activity is apartnent devel opment. As at the end of 2018, the group enpl oyed

764 people, and the group's revenue for 2018 was EUR 418 nillion
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