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Baltic Horizon Fund closed Galerija Centrs Shopping Centre acquisition in Riga, Latvia

Baltic Horizon Fund closed the acquisition with Linstow AS to aquire 100% shares
of Tampere Invest SIA, which owns Galerija Centrs Shopping Centre in the heart
of Riga. The purchase price is EUR 75 million, which corresponds to an estimated
entry yield of approximately 6,7%.

The Galerija Centrs property is located on Audeju Street 16, 1050 in Riga Old
Town, next to the National Opera. As a block of Old Town, the 5-floor property
complex consists of two buildings connected with a passage of glass roofed
arcade. Originally opened as Army Department Store in 1938, the high street
retail centre was last refurbished in 2006 with an added extension. The net
leasable area of the property is 20,073 m2 . The anchor tenants include H&M,
RIMI, Massimo Dutti, Douglas, Lindex, Esprit, Gant, Marc O'Polo, Max Mara
Weekend and others. The fifth floor houses a healthcare centre, a beauty salon
and a fitness club.

As part of the transaction, Linstow AS, has agreed to subscribe for Baltic
Horizon Fund units for the amount of EUR 4 million. The management company is
undertaking to arrange private placement of new fund units, the number of which
is equal to the subscription amount divided by the latest net asset value per
fund unit preceding the subscription. The issuance and listing of new units is
expected to take place in July 2019.

For additional information, please contact:

Tarmo Karotam
Baltic Horizon Fund manager
E-mail tarmo.karotam@nh-cap.com
(https://www.globenewswire.com/Tracker?data=yPOSUseeKeqrOiFpB933NuAwSPx9x0aT1ud9
osYv1YvjAJFKle_SzPVe1aLgN0HMMa6tNtPIrElA8v8tTxGkAdbG2sObiFNgoDgWoZes_Up4TpgTyWq7
9C_0QthLTzoz7_3LCz4SvQXlZYIB6Cs1bJ6I7e1z3q2j8y7IYIS9k3dI7GV5-
kGvR047UatccTgQmFF9Okdy26JNqblMpRSFGfbJs9kF9g_aKfI8qBu5ZE8eQF7GmrdKkYzkTit2KWZCn
vzqnAeX_Toj1Nhm6Sp9UtGcHcO2pdif5B5hUjslFdstGyFaebN2sAUcT_m6RZjBr_h-NQ-
5l_ZMZC-72VVNrciati1g2Cdd1mMMxWToBLJ1GYSiIiVy9Xjnw4t-
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DKrnVSOvQXh4LJt3x7AE5ENY1VnyKQmzXSbcvh3MYtlW4mKNnvLzPYm4P1Qit6MT_PRNHGkx8cRTYzJp
3mWDk8_xEZAhy00XMUe8w27s_TRl25DgexP_yR0FwRtexPIF37hSRWdl5304nRLjLlugrDOJG7su2Kji
T6VVDCNCQWMBttYUxUlP99kEDXvqLXjBIbrhYkM5jyJ-
LaAsH4vx__tqDc4GlvFFrwdZy83Epntd4sQ2IJCqvGtXGOY4_Hk0Cv0Wm7XyiIff8dQ20Hdm_5wkNPBy
EpfBQQtzk6wSGo050aItwKNbgY8l0UNTQcKbLq5CuyoL7kSvsG40gnJ_i5Jhvh3hgmPkC06u4Eo84zNc
LGoo-QqCOFuwBpnVueEsD_EEG8E5QKM6OutK4ira5belK_FR8cdT9BnFlazPQJggk5Q=)
www.baltichorizon.com
(https://www.globenewswire.com/Tracker?data=JUAK30Mukq_nCyaxVdU_m-
5Q4ayedzmk0RZMWZtSZT7xvOiWBXwBfxG3wqo75CKJHAqyA21ve7_SMHJ-
Swr07DNMdzkTHExzwYU9lyn2hKSymKPom91HF_KTiiDJJEtRkWafcfwLjr-
aM9bj_YgLoWtgbHVEwOV05div4ImKLJk4oWgSIoBL-
K3C_uQCEvew4McgnqQKI18sgKRnxSbAySuhA2AdghFpKCohRvqbRwm3vMO0q0M-
8wibCr9cgdpBXz2ElUgkEQUAfWbdmoN89qlM04EBVyeJgxY1NHMuRV0dq4yVJzSszZtDgJltOaxDaj0G
8mPvYDDbamyNsimWnjgym-MpPBmFS78jVuHy6C7SsSgzJDhp5O979Wy0y84hYRF-
2FPaw9BXlyGsrN2ai21zeuGlvPJ_xhr9-5uxh6bS5sTr_Fzcr3nJoujHBZiFKeD1CWd6FHQLyJflut9j
2Lrjt7Ie0ESkeg4oczxISQvSliGXHExAsukXnTPlqi7X637Y8-
oR5FV5KyyrOGsMenKV4Gd2AsM0MvabNEgiqVu0MSZldmS48YZuZZXKs-
c7RE1n4T0sDcp560LrkzEAJwq9tNGm_q9riDmyY-b7qMfoGj9QHV1xR-
2yyzZvGYgUuhciVaK2Pei_PNcSyq-
pNO1ANEp205b0Kdfh4QURacAavStnT_E7F8ZCRQdVscd1uEbRSUDMJ8UX4nKVsxI6VCoA9TJQLI5Itwm
XVHFJVomkoF8Nn2u7n0dfGCrINYU7B5TuSk4WqyllUxCgrPT6XwYxXygLzo0STMUip49NLNs=)

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund managed by Alternative Investment Fund Manager license holder Northern
Horizon Capital AS.
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