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Northern Horizon Capital AS, the nanagenent conpany of Baltic Horizon Fond, has
closed its private placenent raising aggregate proceeds of EUR 0.8 million. The
private placement was ainmed at institutional investors in the Baltics and
subscription date was 13 May 20109.

The new units to be issued represent 1less than 20%of the nunber of Baltic
Hori zon Fund units already admtted to trading (over a period of 12 nonths),
therefore Northern Horizon Capital AS intends to issue 627,974 new units
corresponding to a gross value of EUR 0.8 million. The proceeds will be used for
new i nvestnents into real estate properties.

The issue price of the newunits will be EUR 1.3197 cal cul ated according to the
procedure adopted at the general neeting of unit-holders on 19 February 2019 and
will be equal to the weighted average price of units on the Nasdaq Tallinn Stock
Exchange for the 90 day period between 12 February 2019 and 12 May 2019.

As a result of the new issue of wunits, the total nunber of Baltic Horizon Fund
units registered in the Estonian Register of Securities will increase from
97,336,070 to 97, 964, 044.

Northern Horizon Capital AS intends to list the new units on the Nasdaq Tallinn
Stock Exchange, with the first trading day expected to be on or around 20 My
2019.

For additional information, please contact:

Tarno Kar ot am

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com (il t o: tar no. kar ot am@h- cap. con
www. bal tichorizon.com (http://ww. baltichorizon.com

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund that is nanaged by Alternative Investnment Fund Manager |icense hol der
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Nort hern Horizon Capital AS.

Di stri bution: G obeNewswi r e, Nasdaq Tal l'i nn, Nasdaq St ockhol m
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