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Northern Horizon Capital AS, the nanagenent conpany of Baltic Horizon Fund,
raised EUR 20.5 million in an oversubscribed private placenent. The private
pl acenent, targeting institutional investors in select European countries, was
announced on 25 February 2019 and closed on April 11, 2019.

The transaction received strong interest from investors wth total orders
representing over 160% of the nmaxinum supply permitted in accordance with the
resol uti on adopted during the general neeting of Baltic Horizon Fund's investors
held on the 19(th) of February 2019. The new units to be issued represent |ess
than 20% of the nunber of Baltic Horizon Fund units already adnmitted to trading
over a period of 12 nonths. Therefore, Northern Horizon Capital AS intends to
i ssue 15,699,366 new units corresponding to a gross value of EUR 20.5 m | lion.
The proceeds will be used for new investnents in real estate.

"W are very pleased with the exceptionally high interest in the private
pl acement of new Baltic Horizon fund units. The new capital for this fund was
raised mainly fromseveral new Baltic and Swedish institutional investors. W
are aiming to strategically deploy the newy raised funds in the Baltic capital
cities shortly,"” comented Tarnp Karotam Fund nanager of Baltic Horizon.

The new units will be issued at EUR 1.3067, which is cal cul ated according to the
procedure adopted at the general neeting referred above and will be equal to the
wei ghted average price of units on the Nasdag Tallinn Stock Exchange over the
90- day period between Novenber 27, 2018 and February 24, 2019.

After the issuance of new units, the total nunber of Baltic Horizon Fund units
registered in the Estonian Register of Securities will increase from 78, 496, 831
to 94, 196, 197.

Northern Horizon Capital AS intends to list the new units on the Nasdaq Tallinn
and Nasdaq Stockholm Stock Exchange, wth the first trading day on Nasdaq
Tallinn expected to be on or around 17 April 2019 and on Nasdaq St ockhol mon or
around 23 April 2019.
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For additional information, please contact:

Tarno Karotam
Baltic Horizon Fund manager
E-mai | tarno. karot am@h-cap. com (mailto:tarno. kar ot am@h- cap. con
(mai |t o: tarno. kar ot am@h- cap. con) ww. bal ti chori zon. com
(http://wwv bal tichorizon.com

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund that is nmanaged by Alternative Investnent Fund Manager |icense hol der
Nort hern Horizon Capital AS.

Di stribution: A obeNewswi r €, Nasdaq Tal i nn, Nasdaq St ockhol m
www. bal ti chori zon. com

Finantsinspektsioon
http://iwww.fi.ee

Page 2/2



