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Currency

Title Notice on convening annual general meeting of shareholders of AS Merko Ehitus

The Managenent Board of AS Merko Ehitus, registry code 11520257, seated at
Jarvevana tee 9G Tallinn, 11314, will convene the annual general neeting of
sharehol ders of AS Merko Ehitus on Wdnesday, 8 May 2019 at 10.00 at the
"Stockhol m' conference hall of Tallink City Hotel (A Laikmaa st. 5, Tallinn).

The set of shareholders, entitled for the participation in the general neeting,

will be deternmined 7 days before the general neeting of shareholders is held,
i.e. 30 April 2019 at close of the business of the settlenment system
Regi stration of participants of the neeting will be opened on 8 May 2019 at
09. 30.

Agenda of the general neeting and proposals of the supervisory board of AS Merko
Ehitus regarding the agenda itens:

1. Approval of the annual report of the year 2018 and overvi ew of the economic
results and outl ook

The Supervisory Board proposes to the sharehol ders to approve the annual report
of the financial year 2018 of AS Merko Ehitus and to note the Managenent Board's
overvi ew of the economnmic results and outl ook.
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2. Distribution of profits
The Supervi sory Board proposes to:

i. approve the net profit for the financial year 2018 as EUR 19, 342, 762
ii. pay the shareholders the total anpbunt of EUR 17, 700, 000 as divi dends from
net profit brought forward, which totals to EUR 1. 00 per share;

* sharehol ders, entered into the share register of AS Merko Ehitus on 27 June
2019, at close of the business of the settlenment system wll be entitled to
di vi dends;

* consequently, the day of change of the rights related to the shares (ex-
date) is set to 26 June 2019; fromthis date onwards, the person acquiring
the shares will not have the right to receive dividends for the financial
year 2018

* dividends will be paid to the shareholders on 1 July 2019 by transferring
the respective amount to the sharehol der's bank account, which is linked to
the securities account;

i. leave the outstanding net profit undistributed.

Organi sational issues
Pl ease provide the followi ng for the registration of participants of the genera
meet i ng:

* Passport or identity card (ID-card) as identity docunent for natural person-
sharehol ders; a suitably prepared power of attorney is also required for
representatives.

* Representatives of a |egal person-shareholders are required to provide an
excerpt froman appropriate (business) register where the |egal personis
regi stered, which identifies the individual's right to represent the
sharehol der (Il egal representation), and passport or identity card (ID-card)
of the representative; if the type of representation is other than | ega
representation, a suitably prepared power of attorney nust al so be provided
(authorities granted by transaction), as well as the representative's
passport or identity card (ID-card). Please legalise the registration
docunments of a legal person, registered in a foreign country (with the
exception of unattested power of attorney), or have them apostilled, if not
provi ded ot herwi se by an international treaty. AS Merko Ehitus may al so
regi ster sharehol ders, who are | egal persons registered in a foreign
country, as participants of general neeting, when all the required
informati on on the | egal person and the representative concerned are given
in a notarised power of attorney, issued to the representative in a foreign
country, and the power of attorney is recognised in Estonia.

A shareholder may notify AS Merko Ehitus of appointing a representative and
having w thdrawn a power of attorney before the general neeting, by supplying a
digitally signed power of attorney and other required docunments by e-mail to the
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followi ng address: group@erko.ee (nmmilto:group@rerko.ee); or delivering the
witten and signed power of attorney and other required docunents on paper to
the office of AS Merko Ehitus at Parnu nmt 141 "Delta Plaza" 7th floor, Tallinn
(on working days from 10.00 through 16.00) by 7 May 2019, 16.00, the |atest,
usi ng t he forns publ i shed by AS  Merko Ehitus on its website at
https://group.merko.ee/. It is not possible to vote electronically or by mail at
t he general neeting.

The annual report of AS Mrko Ehitus for the financial year 2018 and the
auditor's report are available at the website of NASDAQ Tallinn Stock Exchange
at htt ps://ww. nasdagbal tic. com or t he group's website at
https://group. merko. ee/.

Docunents related to the annual general neeting of shareholders of AS Merko
Ehitus, including draft resolutions, annual report for the financial year 2018,
auditor's report, proposal for distribution of profit, report on the activities
of the Supervisory Board in the financial year 2018, are available starting from
11 April 2018 at the website of AS Merko Ehitus at https://group. nerko.ee/ or on
working days at 10.00-16.00 at Parnu mt 141 "Delta Plaza" 7th floor, Tallinn.
Questions concerning the agenda of the annual general neeting can be sent to the
e-mai | address group@rerko.ee (nmilto:group@rerko.ee). The questions and answers
will be disclosed at the website of AS Merko Ehitus (https://group. merko.ee/) on
the Internet.

The sharehol ders have the right to receive information on the activities of AS
Merko Ehitus fromthe Managenent Board at the general neeting. The Managenent
Board may refuse to give information, if there is a basis to presune that this
may cause significant damage to the interests of the conmpany. Should the
Managenent Board refuse to provide the information, the sharehol der may denmand
that the general neeting decide on the legality of the sharehol der's request, or
file, wthin tw weeks after the general neeting, a petition to a court by way
of proceedings on petition in order to obligate the Managenent Board to give
i nformation.

Shar ehol ders whose shares represent at |east one-twentieth of the share capital
of AS Merko Ehitus, may subnmit a draft resolution of each itemon the agenda to
the conpany no later than 3 days prior to the general neeting, that is, until 5
May 2019, subnmitting it in witing to the follow ng address: AS Merko Ehitus,
Parnu mmt 141 "Delta Plaza" 7th floor, 11314 Tallinn.

Sharehol ders whose shares represent at | east one-twentieth of the share capital
of AS Merko Ehitus, may demand the inclusion of additional issues on the agenda
of the general neeting if the respective denmand has been submitted no | ater than
15 days before the general neeting is held, that is, until 23 April 2019, to the
following address: AS Mrko Ehitus, Parnu mmt 141 "Delta Plaza" 7th floor,
11314 Tal l'i nn.

Andres Trink
Chai rman of the Managenent Board
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AS Merko Ehitus
+372 650 1250
andres.trink@rerko.ee (mailto:alar.|agus@rerko. ee)

AS Merko Ehitus (group.nerko.ee (https://group.nerko.ee/en/)) group consists of
Estonia's | eadi ng constructi on conpany AS Merko Ehitus Eesti, the Latvian-

mar ket -ori ented SIA Merks, UAB Merko Statyba operating on the Lithuani an market,
and the Norwegi an construction conpany Peritus Entreprengr AS. Besides provision
of construction service as a main contractor, the group's other nmjor area of
activity is apartnent devel opment. As at the end of 2018, the group enpl oyed
764 people, and the group's revenue for 2018 was EUR 418 m | lion.

Attachnent s

*
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