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Approval of the years 2019-2020 operational plan and one-off costs related with
the plan

On 14 March 2019, the Supervisory Board of AS Baltika approved the 2019 and
2020 operational plan. One-off costs related with the approved operational plan
amount to 1,978 thousand euros, which will be recognised in the annual report
for 2018. The anount of equity of AS Baltika in 2018 after the one-off costs is
67 thousand euros and it no | onger conplies with the requirenment set out in the
Commercial Code. In order to conply with the law, equity has to be at |east
2,040 thousand euros.

Detail ed informati on about the 2019-2020 operational plan will be announced on
18 March 2019.

Maki ng a proposal for the issue of new shares in the anmount of 5 mllion euros
to the general neeting of sharehol ders

For the inplenentation of the 2019-2020 operational plan and in order to neet
the net asset requirenent set out in the Comrercial Code, the Supervisory Board
decided to present to the general neeting of shareholders the proposal to

i ncrease the nom nal value of the share to 1 euro and to exchange the existing
shares so that for each 10 shares one new share is given, thereafter decrease
the noninal value of the share to 0.10 euros and decrease share capital from
4,079 thousand euros to 408 thousand euros to cover the |losses. Additionally, it
was decided to propose to the general neeting of sharehol ders to increase in
August 2019 the share capital by 5 mllion euros via public offering.

The proposed resol utions of the general neeting of sharehol ders and procedure
for exam ning these are published on 21 March 2019 in the notice for calling the
general neeting of shareholders. KJK Fund, Sicav-SIF, the |argest sharehol der of
AS Baltika, is ready to subscribe the new shares.

G ving consent to the Managenent Board for a 3 million euro | oan agreenent
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The Supervi sory Board gave the consent to the managenent board to take a | oan of
3 mllion euros fromKJK Fund SICAV-SIF in the next 2 nonths. The proposed | oan
will be interest bearing and short-term wth maturity in August 2019.

Additions to the Managenment Board of AS Baltika

By the decision of the Supervisory Board made on 14 March 2019, Mae Hansen wil |l
be the third nmenber of the Managenent Board of AS Baltika as of 22 March 2019.
She will be responsible for inplenenting the above nentioned 2019-2020

operational plan. Meelis M| der and Migi Parnik-Perni k continue as nenbers of
t he Managenment Board of AS Baltika.

Mai gi  Par ni k- Perni k
Menber of the Managenent Board

mai gi . par ni k@al ti kagr oup. com

Finantsinspektsioon
http://iwww.fi.ee

Page 2/2



