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Title EfTEN Real Estate Fund Ill AS Net Asset Value per share as of 28.02.2019
Ef TEN Real Estate Fund IIl AS earned 771 thousand euros sales revenue in

February, which is 1,6%nore than a nonth earlier. Hi gher February revenue is
associated with the acquisition of ABC Mdtor's sal es and service prem ses and
the related rental income since February 7. At the sane tinme, the Fund paid the
costs related to the audit and received slightly | ess revenue fromthe
internmediation of utilities and adm nistrative revenues, so the Fund' s EBI TDA

i ncreased by 2 thousand euros in February conpared to January and totaled 619

t housand eur os.

The Fund's net profit was 486 thousand euros in February (January: 432
thousand). The higher net profit is related to the gain on the change in the
fair value of the interest rate swap agreenent.

In connection with the acquisition of ABC Mdtors' sales and service premi ses,
the Fund invested EUR 1,216 thousand equity in February. The Fund's subsidiary
signed a | oan agreenent of EUR 1,800 thousand to make the investnent. The total
cash bal ance of the Fund decreased in February by 1,111 thousand euros and was
4,141 thousand euros as of 28.02.2019.

Based on the Fund's dividend policy, which stipulates that a nini num of 80% of
the free cash floww |l be paid to sharehol ders, the Fund could pay a dividend
of 447 thousand euros, which is 14 cents per share (net) fromit's accumul ated
profit this year.

As of 28.02.2019, the consolidated assets of Ef TEN Real Estate Fund Il anounted
to 110.6 mllion euros (31.12.2018: 108.5 mllion euros) and equity amounted to
51.4 mllion euros (31.12.2018: 50.5m | lion euros).

As of 28.02.2019, EfTEN Real Estate Fund IIl AS share's Net Asset Val ue (NAV)
was EUR 15.95. NAV grew by 1% in February. EPRA NAV (I FRS book val ue excl uding
deferred tax liability and fair value of interest derivatives) was EUR 17. 13 as
of 28.02.2019. EPRA NAV increased also by 1% in February.
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