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Category Other corporate action
Disclosure time 14 Feb 2019 13:50:48 +0200
Currency

Title SKANQO: Division of subsidiary

Wth the intention of inproving the structure of AS Skano G oup, division of its
subsi diary shall take place.

Skano Furniture Factory Osauhing, a subsidiary undertaki ng of AS Skano G oup,
has on 14.02.2019 signed a division plan based on which Skano Furniture Factory
Gsathing will divide by way of separation. As a result of this transaction the
followi ng property will be separated from Skano Furniture Factory Gsailhi ng:
property located at Suur-Jde tn 48, Parnu city, Parnu county (registered

i movabl e nunber 1409705). During the course of division a new undertaking will
be established under the name of Skano Property QU (in foundation), which wll
be the acquiring conpany upon division and will beconme the owner of the

af orenenti oned property. The 100% owner of Skano Property QU (in foundation)
will be AS Skano Group and t he managenent board nmenber will be Torfinn Losvik.
The anount of share capital of Skano Property QU (in foundation) will be 2500
EUR and its activity rental and operating of own or |eased real estate. As a
result of the division there will be no changes in the activities or anount of
share capital of Skano Furniture Factory Gsailhi ng.

Est abl i shing the subsidiary and reorgani zing the structure of the group has no

i mpact on the consolidated financial results. The foundation of the new
undertaki ng by way of separation shall not be treated as acquisition of
significant shareholding in the nmeaning of section "Listing Rules" of NASDAQ OWX
Tallinn Rules and Regul ations, and it shall not have a significant inpact on the
activities of the group of undertakings of AS Skano Group Menbers of the

supervi sory board and the nmanagenent board of AS Skano Group are not otherw se
personally interested in the transaction. No advantages will be given to nmenbers
of the managenent board or the supervisory board of undertaking participating in
t he divi sion.

Torfinn Losvik

Menber of the Managenent Board

+ 372 56 99 09 88
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