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Currency

Title Changes in the Management Board and Supervisory Council of AS Pro Kapital Grupp

AS Pro Kapital Gupp infornms its sharehol ders about the changes in the Conpany's
subsidiaries that have been adopted on 31 January 2019. CEO of AS Pro Kapital
G upp Paolo Mchelozzi said that Pro Kapital's core business is the devel opnent
of and sale of residential properties and the developnent and |ease of
| argescal e commercial properties, mainly shopping nalls. "W have decided to
i mpl ement the changes to the managerial positions to allow the Managenent Team
menbers of Pro Kapital to focus on their respective fields of activity", said
Paolo M chel ozzi. According to M Mchelozzi, Allan Remrel koor continues work
with the T1 Mall of Tallinn and in preparations for potential new shopping nall
devel opnents. Ervin Nurnela focuses on the |arge-scal e devel opnent projects of
Kristiine Gty and Kalaranna Kvartal residential and comercial area in Tallinn
Est oni a.

Fol I owi ng decisions concerning AS Pro Kapital G upp subsidiaries have been
adopt ed:

* Ervin Nurnmela was recalled fromthe Management Board nenber position of AS
Tal | i nna Moekonbi naat. AS Tal |l i nna Mdekonbi naat Managenent Board wil |
continue with two Managenent Board menbers All an Remmel koor and Kristjan
Kask. AS Tallinna Mekonbinaat is the devel oper and operator of Pro
Kapital's prime flagship property, T1 Mall of Tallinn, located in Tallinn
Est oni a.

* Ervin Nurnela was recalled fromthe Supervisory Council nenber position of
AS Tondi Kvartal and Al an Remrel koor was el ected as the new Supervi sory
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Counci | menber of AS Tondi Kvartal. Supervisory Council nenbers of the AS
Tondi Kvartal are Emanuel e Bozzone, Ernesto Achille Preatoni and Allan
Renmmel koor .

* Al an Remmel koor was recalled fromthe Managenent Board nenber position of
AS Tondi Kvartal and Ervin Nurnela was el ected as the new Managenent Board
menmber of AS Tondi Kvartal. Ervin Nurnela al so serves as a Managenent Board
member of QU Marsi Elu, which is the devel opment conpany of Kristiine City.
AS Tondi Kvartal Managenment Board will continue with two Managenent Board
menbers Paolo Vittorio Mchel ozzi and Ervin Nurnela. AS Tondi Kvartal is the
owner of land plots in pipeline for the devel opnent of residential prem ses
in Kristiine City, located in Tallinn Estonia.

A summary of the professional experience of Ervin Nurnela and Al an Remmel koor
can be found enclosed to this announcenent. M Nurnela nor M Renmel koor don't
hol d any shares of the issuer

The Conpany's key devel opnent projects nentioned above are described as foll ows
and the visuals have been enclosed to current announcenents:

T1 Mall of Tallinn was opened on 8 Novenber 2018, representing the new
generation trends in the industry with strong focus on entertai nnent and food &
beverage concepts. Tl has to date 161 stores, 32 restaurants and cafés with nore
than 60 new brands, offering new ways of shopping and leisure tine for its
visitors. T1 Mall of Tallinn is opening nultiple new stores during the spring
2019. Moreover, the opening of the first of a kind in Europe, Ferris wheel on
the rooftop of the mall, will be held. The Ferris wheel's height will be nearly
120 above the sea level, making it an attractive and truly uni que si ghtseeing.

Kristiine City is a residential developnent project in Tallinn Estonia. The
whol e area is consistent of multiple unique devel opments that conpletely reshape
the area. In 2018 Pro Kapital conpleted Marsi 6 loft style project, with all 45
apartnments being sold out. 10 new nodern buildings of Kristina Houses are
currently being developed, with total of 309 apartnents. 6 buildings with 186
apartnments have been conpleted and 179 apartments have been either sold or
booked by the buyers, leaving just 7 conpleted apartnents for sale in Kristiine
City. 4 buildings with 123 apartnents are under construction and 47 apartnents
have been either sold or booked by the buyers. Pro Kapital is actively
projecting next stages of Kristiine City developnment to ensure continuation of
the devel opment and sales after the conpletion of the buildings currently under
constructi on.

Kal aranna Kvartal is a residential devel opnent, |located at the very heart of the
capital of Estonia, in the nost exclusive and prestigious area, right on the
beachfront of central Tallinn, right on the border of the dd Town. Due to its
uni que | ocation, the developnent has welcomed a very high interest fromthe
clients. The project is currently awaiting building pernit fromthe nmunicipality
and the Company has not yet started the construction, nor any marketing or sales
activities. However, to respond the high demand, we are accepting initia
reservations since July 2018. To date, we have nmade 76 reservations to
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residential prenmises in Kalaranna. 46 apartnents out of 128 of the first stage
of the devel opnent have thereby been reserved by the clients.

Al | an Remmel koor
Menmber of the Board
+372 614 4920

pr okapi t al @r okapital.ee

Attachnent s

* Prof essional experience and occupations Allan Remmrel koor Ervin Nurnela
(https://m-eu. gl obenewswi re. conl Resour ce/ Downl oad/ de08f 31e- aa52-
47b2- 98f f - 5ef 8d90d2abf)
* T1 Mall of Tallinn project photo (https://m-
eu. gl obenewswi re. conl Resour ce/ Downl oad/ 820f 5803- 2484- 47d8- 80d2- 997f 6f 9a6bd>5)
* Kristiine City project photos (https://mnl -
eu. gl obenewswi re. conl Resour ce/ Downl oad/ d987f a43- 8059- 476f - aa24- f af ebf 26f d81)
* Kal aranna Kvartal project photos (https://mn-
eu. gl obenewswi re. conl Resour ce/ Downl oad/ 854ac312- e5c3- 4326- 94f 5- 746f 782db51a)
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