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Currency

Title AS Pro Kapital Grupp revenues increased by 14 million euros during 2018

The Conpany has shown growth across the financial results during the 12 nonths
of 2018. The total revenue increased by 99% or by 14 mllion euros during the
12 months of 2018, totalling to 28.0 million euros conpared to 14.1 nillion
euros, including discontinued operations, in the conparable period of 2017. The
total revenue of the 4(th) quarter of 2018 was 6.9 million euros conpared to
4.3 mllion euros during the sane period in 2017. Revenues have increased in
real estate and rent segnent due to conpletion of nultiple buildings in Tallinn
and Riga. The real estate sales revenues are recorded at the nmonent of handing
over the premses, therefore the revenues depend on the conpletion of the
residential devel opnents.

The operating result of 12 nonths in 2018 increased by 19.1 mllion euros,
totalling to operating profit of 21.5 million euros, conpared to profit of 2.4
mllion euros, including discontinued operations, during the 12 nonths of 2017
The operating profit of the 4(th) quarter of 2018 was 16.7 nillion euros
conpared to 1.2 million euros profit during the sanme period of 2017. Operating
result includes profit fromincrease in fair value of investnent properties
recorded at the end of the reporting period. Total inpact fromrevaluation in
2018 is 18.0 million euros.

The Conpany's 2018 12-nonth net profit was 18 million euros, which was an

i nprovenent of 18.5 million euros conpared to 0.5 million euros |oss during the
sane period of 2017. The net result was significantly influenced by increase in
val ue of investnment property due to conpletion of T1 Mall of Tallinn. T1, opened
in the 4(th) quarter of 2018, will have significant inpact to the future
revenues, as well as conpletion and sal es of ongoi ng devel opment phases. Pro
Kapi tal foresees continuous growth through the performance of the conpany.
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