FINANTSINSPEKTSIOON

Company Baltic Horizon Fund / Northern Horizon Capital AS
Type Company Release

Category Announcement of General Meeting

Disclosure time 29 Jan 2019 17:00:00 +0200

Attachments:

- BalticHori-10001458501-en.doc (http://oam.fi.ee/en/download?id=3655)
- BalticHori-10001458502-en.docx (http://oam.fi.ee/en/download?id=3656)
- BalticHori-10001458504-et.doc (http://oam.fi.ee/en/download?id=3657)
- BalticHori-10001458505-¢et.docx (http://oam.fi.ee/en/download?id=3658)

Currency

Title Baltic Horizon Fund — Notice of New Extraordinary General Meeting

An extraordinary General Meeting of Baltic Horizon Fund investors took place on
29 January 2019 in Stockholm Sweden.

No i nvestors registered as attendi ng. Quorum was not reached, investors were not
able to adopt the proposed resolution, and so a new General Meeting is schedul ed
with the sane agenda.

The new neeting will be held on 19 February 2019 at 15:00 (CET, |ocal Swedish
time) at Wallingatan 34, 111 24, Stockholm Sweden. Registration for the neeting
will begin at 14:00 CET.

The neeting is convened in accordance with sections 8.3, 8.7, 10.3.1, 10.4 and
10.11 of the Rules of Baltic Horizon Fund and sections 47-1 and 55-9 of the
I nvest ment Funds Act of Estonia.

The total nunber of wunits and votes in Baltic Horizon Fund anmpunts to
78, 752, 800.

Agenda
1. Resolution on the issuance of new units by way of private placenent

Unit-holders are invited to send questions and conments on the agenda to the
Baltic Hori zon fund manager at Tar no. Kar ot am@h- cap. com
(https://ww. gl obenewswi re. conl Tr acker ?dat a=3TwCt GgNf Hf h3Scd_| F1QusgnBLTWsCal VI 2
vL6x80f XoWdwp8- ObFt ChZCH5pcal HEKi D7_ VW& x9006BFXac CDDMX- x0r VdaU3hFI k9odg=) by 12
February 2019. Northern Horizon Capital AS will respond to these questions and
commrents at the neeting itself.
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Participation - requirements and notice

Investors who are entered in the Baltic Horizon Fund registry of unit-holders
mai nt ai ned by Nasdagq CSD SE ten days before the date of the new General Meeting,
i.e. at the end of business of Nasdaq CSD SE on 8 February 2019, are entitled to
participate in the neeting.

In order to facilitate the registration process, investors whose units are
registered in their own nane are invited to provide notice of their attendance
by 12 February to bhf neeti ng@h- cap. com
(https://ww. gl obenewswi re. conf Tr acker ?dat a=l Tdegj vBdt aNj u6l B5S3swSRay6l f bpF66z5
gns1pW NRoFDr LEGs_- ceQZgl DRz 96 AXvhwj nSoEKVDASgx| PGFQt BBUOTPXzJsYr hi 20=) .

Noti ce should include name, personal identification number (or the registration
nunber of the |legal person), address, nunber of units represented and, if
appl i cable, attendance of any representatives, along with the name and persona

identification nunber of the representatives. The attendance of a representative
does not deprive the unit-holder of the right to participate at the neeting.

Instructions to holders of Baltic Horizon Fund units registered with Euroclear
Sweden AB in Sweden

Notice of participation should be sent by 16:00 CET on 12 February 2019 to
bhf neeti ng@h- cap. com (nmilto: bhf neeti ng@h-cap.com. Notice should include
nane, personal identification nunber (or the registration nunber of the |ega
person), address, nunmber of units represented and, if applicable, attendance of
any representatives, along with the nane and personal identification nunber of
the representatives. The attendance of a representative does not deprive the
unit-hol der of the right to participate at the neeting.

Represent ati on under a power of attorney

Unit-hol ders whose representatives are acting under a power of attorney are
requested to prepare a witten power of attorney for the representative in
Estoni an or English (tenplates can be found at Annex 1).

A copy of the executed power of attorney should be sent to bhfneeting@h-cap.com
(mai | t o: bhf meeti ng@h-cap.con) together wth the notice of participation. In
case the power of attorney is issued by a | egal person, a certified copy of the
registration certificate (or equivalent certificate of authority) shall also be
submitted together with, as applicable, the docunents certifying the authority
of the representative in case the power of attorney is signed by a person under
a power of attorney.

Baltic Horizon Fund is registered in Estonia, which nmeans that any power of
attorney (or any certified copy of +the registration certificate of a | ega
person) issued in a foreign country should be notarised and acconpanied by an
apostille. The apostille requirenment applies, for exanple, to powers of attorney
i ssued and notarised in Sweden or Finland.
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Instructions for the day of the General Meeting

We kindly ask investors to bring a personal identification docunent, and for
their representatives also to present the original witten power of attorney in
English or Estonian. In case the unit-holder is a | egal person, docunentation in
Estonian or English certifying the authority of the unit-holder's representative
or the signatory of the power of attorney will also be requested.

Data collected by Northern Horizon Capital AS frompowers of attorney, the
unitholders registry maintained by Nasdag CSD SE, and the list of holders of
units registered in the Euroclear Sweden AB systemw ||l be used for the purpose
of registration and preparing the voting list for the neeting.

Nort hern Horizon Capital AS proposals on the agenda item

Northern Horizon Capital AS proposes that the General Meeting resolves to issue
new Baltic Horizon Fund units under the follow ng conditions:

a. The new units are to be issued at a price corresponding to the wei ghted
average price of Baltic Horizon Fund units on the Nasdaq Tallinn Stock
Exchange during the 90 days preceding to (as applicable):

* the date of concluding a subscription agreenent with an investor; or
* first day of the subscription period; or
* the date of the subscription order

a. Proceeds fromthe issuance of new units will be used for new investnents
into real estate properties;

b. The new units will be issued at once or on several occasions in 2019, as
deci ded by Northern Horizon Capital AS, based on the fundi ng needs for new
acquisitions of real estate properties;

c. The new units will be issued by way of private placenent, i.e. no public
offering will be made and no prospectus regi stered. The new units to be
i ssued represent, over a period of 12 nonths, |ess than 20 % of the nunber
of Baltic Horizon Fund units already adnmtted to trading.

Annex 1:

Form of power of attorney to appoint a representative for the General Meeting
(in Estonian)
Form of power of attorney to appoint a representative for the General Meeting
(in English)

For additional information, please contact:
Tarnmo Kar ot am

Baltic Horizon Fund manager
E-mai | tarno. kar ot am@h- cap. com
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(https://ww. gl obenewswi re. conf Tr acker ?dat a=PnhAWALS5t 81 _h_ 9Y6TvDc5yFnj ZKzunx8dZ
XMFosbr BeWObUYVP2zRj xTe6Zow7JVi r YD7j P8quf 9wy RFcJ- T405sbLnZj C1H _Oli 44=)

www. bal ti chorizon. com
(https://ww. gl obenewswi re. conf Tr acker ?dat a=ws5dr FVgpbnf ORYA7nC3a5NLY8ABY6z_LeUQ

PSZOhGnJvLgPWD- 6KFI 7H1r JETWLJIpi 1Jgl 2LoFMz HDRopEPT2r 7n4CDL0os SYsz Sgf 7Fvh0=)

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund that is managed by Alternative Investnment Fund Manager |icense hol der
Nort hern Horizon Capital AS.

Di stribution: A obeNewswi r €, Nasdaq Tal i nn, Nasdaq St ockhol m
www. bal tichorizon.com (http://ww. bal tichorizon.com

Attachnent s

* Annex 1- poa.lnvestors-General - Meeting-tenplate. 2019-01-08 EST (https://m -
eu. gl obenewswi r e. com Resour ce/ Downl oad/ 5f ae6ada- 3f e6- 4dc1- a2cd- 35824aa743d5)

* Annex 1-poa.lnvestors-General - Meeting-tenplate.2019-01-08 ENG (https://m -
eu. gl obenewswi r e. com Resour ce/ Downl oad/ 297f e306- cb4e- 4def - a1l40- 3da035db7a4c)
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