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On 1 Novenber, 2018, Arco Vara AS informed about the conclusion of agreenents
for separating from Arco Vara group its two 100% subsidiaries, Arco Vara
Ki nni svarabliroo and Arco Inpoti EOOD. As of disclosing the current announcenent,
the transactions have been conpleted: Arco Vara Kinnisvarabiroo AS and Arco
Inoti EOOD are no |longer part of Arco Vara group and as of 1 January, 2019,
license agreements have entered into force, according to which the fornmer
subsidiaries have a right to provide real estate brokerage and eval uation
servi ces under Arco Vara tradenark.

Arco Vara Kinnisvarabiroo AS was acquired in equal parts by St Elmar Invest QU
and QU River Kinnisvara. St Elmar Invest QU is controlled by Elari Tanm who has
been the menber of Arco Vara Kinnisvarabiroo AS from the beginning of January
2018. Arco Inoti EOOD was acquired fully by Evgeni Planenov Vasilev who has been
a |l ong term nmanager of Arco Inoti EQOD.

The total consideration fromselling the shareholdings in the aforenmentioned
subsidiaries was 300,000 EUR and has already been paid. Under the license
agreenments, Arco Vara AS will be receiving turnover-based |license fee.

According to 2017 audited results, the sold subsidiaries nade up 2,3M EUR of the
group's turnover (12,5% out of which Estonian real estate agency 8, 8% and
Bul garian real estate agency 3,7%. During |ast periods both subsidiaries have
been operating close to zero results, therefore their separation fromthe group
will not have significant effect on the group's profit, assets and obligations.
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