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Saarenere Kala AS and OU Tal li nna Li hat 66st us have concluded a letter of intent
for establishing a joint undertaking to set up a joint offshore fish farm

QU Tal l'i nna Li hat 66stus bel ongs to AS Direct Consulting with the subsidiary of
AS Hiu Kalur. AS Hiiu Kalur is an Estonian fishing conpany founded in 1991
(whose | egal predecessor operated already since 1949) which has a share in seven
fish processing plants and is one of the Estonian biggest fishing conpanies. The
same group al so operates the ports of Veere and Lehtnma and Suursadam

The idea of establishing a joint venture lies in uniting the long-term
experience related to fishing and fish processing of AS Direct Consulting and
wi de fish-farm ng experience of AS PRFoods group for setting up and subsequent
environnent-friendly operation of a nodern joint offshore fish-farm ng.

Addi tional information: Indrek Kasela, nenber of the nanagenent board of
Saarenmere Kala AS, tel: +372 452 1470, e-mmil: investor @rfoods. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=Fl ngFe6WHXanb0aFMax4B0hapAKI sYECAsRz
H3L6_2Dg_RnSn_cDkMOHLFHqTwWluTpoJbLgokmP2TD- EQeZ- Dej W3Ys2g3Lvj KwNUeFy0=) .
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