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On 30 Novenber 2018 the supervisory board of Nordecon AS nade the decision to
acquire the 40% shareholding in its subsidiary SWENCN QU from AS Luksusj aht for
42,000 own shares. The value of the transaction is 41,034 euros considering the
em ssion val ue of Nordecon AS own shares of 0.977 euros per share. As the result
of the transaction, Nordecon AS owns a 100% sharehol ding in SWENCN OU. SWENCN QU
itself owns 100% of SWVENCN AB, a conpany registered and operating in Sweden as
general contractor. The aimof the transaction is to obtain a full ownership in
a subsidiary operating in one of the main foreign markets of Nordecon AS.

After the transaction, Gerd Miller will be appointed as a new managenent board
menber and Maret Tanbek as an alternate nenber of the board of SWENCN AB. SWENCN
AB will continue with the follow ng board menberships: Priit Luman (nenber),

Gerd Miller (nmenber) and Maret Tanbek (alternate nmenber). The term of office of
current nenmbers of the board Sven Lennart Al pstal and Par Oskar W/ hel m
Lundeber g thereby expires.

The acqui sition of 40% ownership in SWENCN QU and changes in nmanagenent board
will be conpleted in Decenmber 2018.

The acquisition of holding does not constitute the significant acquisition or
transfer of holdings in the neaning of the Requirenents for |ssuers of NASDAQ
Tallinn Stock Exchange Rules. The transaction nmade to acquire hol di ng does
however constitute related party transaction for the purposes of the
Requirements for |ssuers, as AS Luksusjaht owns pre-transaction 4,167, 385 shares
constituting 12.872% ownershi p of Nordecon AS. Post-transaction AS Luksusjaht
will own 4,209, 385 shares of Nordecon AS. The nenbers of the supervisory board
and t he nenbers of the nmanagenent board do not have personal interest in the
transacti ons.

Transacti on does not have the effect on assets and liabilities of Nordecon AS as
the assets and liabilities of SWENCN OU and its subsidiary SWENCN AB have been
consol i dated into Nordecon AS as subsidiaries also pre-transaction. The
transaction will have the effect on Nordecon AS profit attributable to the
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owners of the parent starting from 01 December 2018, starting from which 100% of
the profit of SWENCN OU and SVENCN AB will be accounted for instead of 60% based
on pre-transacti on ownership.

Nor decon (www. nordecon.con) is a group of construction conpani es whose core
business is construction project management and general contracting in the
buildings and infrastructures segnent. Geographically the Group operates in
Estonia, Ukraine, Finland and Sweden. The parent of the Goup is Nordecon AS, a
conpany registered and located in Tallinn, Estonia. The consolidated revenue of
the Goup in 2017 was 231 nillion euros. Currently Nordecon G oup enploys close
to 700 people. Since 18 May 2006 the conpany's shares have been quoted in the
main |ist of the NASDAQ Tallinn Stock Exchange.

Andri Hobemagi
Nor decon AS
Head of Investor Relations
Tel : +372 6272 022
Emai | : andri . hobermagi @or decon. com (nailto: andri. hobemagi @or decon. com
(mai | t o: andri . hobemagi @or decon. con) ww. nor decon. com (http://ww. nordecon. con)
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