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Title Decision of the repeated general meeting of unitholders of Baltic Horizon Fund

The repeated neeting of the 15(th) May 2018 general neeting of unithol ders of
Baltic Horizon Fund (the Fund) took place today, on the 19(th) June 2018 in
Tal linn, Estonia (the Meeting).

The Meeting was assenbled based on sections 10.4, 10.6, 10.11 and 8. 12 of the
Fund Rul es and section 47-1 of the Estonian |Investnment Funds Act.

11 unitholders were registered as attending to the Meeting, holding 11 628 181
Fund wunits which represent 14,69% of the total nunber of units and votes of the
Fund. As the Meeting was a repeated neeting of the 15(th) May 2018 general
meeting of unitholders, the Meeting had a quorumto adopt resol utions pursuant
to section 10.11 of the Fund Rul es.

The agenda of the Meeting was the follow ng:

1. Presentation on the FY2017 annual report together with auditor's report of
the Fund and interimreport of 2018 Qi;

2. Presentation of the interpretation of Section 15.4.1(r) of the Fund Rul es;

3. Resolution on establishnent of Fund units buy-back program

Fund rmanager Tarno Karotam expl ained the interpretation of Section 15.4.1(r) of
the Fund Rules. The investors participating at the neeting recogni sed and shared
the wunderstanding that accounting costs of the Fund are borne on account of the
Fund.

The Meeting resol ved:
To establish a buy-back program of Fund units and to authorise the Managenent

Company (or person acting under its nandate) to acquire the Fund's own units,
under the follow ng conditions:
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i. The re-purchases of units are executed either on Nasdaqg Tallinn and/or
Nasdaq St ockhol min accordance with the rules of Nasdaq Tallinn and/ or
Nasdaq St ockhol m applicable and strictly in line with applicable
| egi sl ation;

ii. The purpose of the re-purchase programis to strengthen the capita
structure of the Fund by purchasing units at the price |ower than the NAV
of the Fund unit at the tine;

iii. Re-purchases are made at the price level |lower than NAV of the Fund unit
at the tine,;

i v. Maxi mum of 5,000,000 units nmay be repurchased during the period of 12
mont hs starting from 19(th) June 2018 for the maxi mum amount of EUR
5, 000, 000;

v. The aggregate nunmber of units purchased and held by the Fund shall not
exceed 10% of the total nunber of Fund units at any tine;

vi. Paynment for the units shall be nade in cash

vii. The Units held by the Fund shall not grant any unitholder rights to the
Fund or to the Managenment Conpany;

viii. the Managenent Conpany shall cancel the Units within 3 nonths after the
r e- pur chase;

i Xx. The Managenent Conpany has received confirmation fromthe Estonian
Fi nanci al Supervision Authority and the Swedi sh Fi nanci al Supervisory
Authority that the buy-back program of the Fund on the above terns falls
under the safe harbours of the Market Abuse Regul ation No 596/ 2014/ EU

99,99% of the votes present at the Meeting voted in favour of the resolution
(11 627 381 votes), 0,0069%of the votes present at the Meeting remained
inmpartial (800 votes). There were no votes against the resolution. Therefore,
the resol uti on was adopt ed.

Presentation of the Meeting is attached to the announcenent. The mi nutes of the
Meeting will be nade available via website of the Fund within 7 days.

Addi tional information:

Tar no Kar ot am

Baltic Horizon Fund manager
E-mai | tarno. kar ot am@h-cap. com
www. bal ti chori zon. com

The Fund is a registered contractual public closed-end real estate fund that is
managed by Alternative | nvestnment Fund Manager |icense hol der Northern Horizon
Capi tal AS.

Di stribution: Nasdaq Tallinn, Nasdag Stockhol m G obeNewswire,
www. bal tichorizon.com (http://ww. bal tichorizon.com

At t achnent
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* 2018 05 15 AGM Baltic Horizon presentation (https://prlibrary-
eu. nasdaq. conl Resour ce/ Downl oad/ 8317046a- 1996- 4eae- 8f 5d- d76620cdaef 5)
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