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In February, EfTEN Real Estate Fund Ill AS nmade a sal es incone of 652 thousand

euros, a decrease of 4 thousand euros from January. The sal es expenses and
distribution expenses were slightly lower on February, resulting the gross
profit of 607 thousand euros (January: 598 thousand euros).

The nore significant difference in February canme frominterest swap fair val ue
changes. Wilst in January the profit fromthe interest derivative agreenent was
93 thousand euros, then in February there was a loss -28 thousand euros. The
change in interest rate swap fair value is non-nobnetary and is based on the
interest rate | evel expectations in financial markets.

The Fund's consolidated asset value as of 28.02.2018 is 97.8 nillion euros, and
equity is 47.2 mllion euros. The Fund's 12-nmonth return fromthe average paid-
in share capital is 21.3%

The Net Asset Value of Ef TEN Real Estate Fund |1l AS as of 28.02.2018 is 14.67
euros. This increased by 0,8% conpared to the NAV as of 31.01.2018.
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