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The profit earned by Inbank in 2017 anounted to 7.5 million euros, which is
alnost three times nore than in the previous year. The consolidated assets of
I nbank grew by 48, 3% over the year.

Last year, Inbank increased its deposit portfolio by 47.2%to 95.1 nillion
euros. The financing portfolio increased by 43.3% at the same tinme and anounted
to 92.9 million euros. On the consuner financing nmarket, Inbank has risen to
second pl ace after Swedbank.

In total, Inbank sold credit products for 72.8 million euros in three countries
in 2017 — 80.8%in Estonia, 11.4%in Latvia and 7.8% in Pol and.

According to Inbank CEO Jan Andresoo, the growth of Inbank is based on a clear
strategy and focused activities. “An approach ainmed at our partners and
devel opi ng technol ogy has hel ped us grow into the nost preferred partner in the
area of hire-purchase and car |oans,” he said. “Spreading our operations
geographi cally and exporting our business nodel nakes nore sense to us than
conpeting with large banks that offer a variety of different services in
Estonia. W' re testing the business nodel that works on the Estonian market on
the Latvian and Polish markets as well.”

According to Andresoo, the bank’s strong growth can continue on the account of
i nternational business. “Inbank’s business in Estonia currently conprises
approxi mately 80% of our |loan portfolio,” he said. “We can see the growth
continuing in Estonia, but believe that in a couple of years, at |east half of
our portfolio will already cone frominternational markets.”

Several one-off transactions had an inpact on Inbank’s profit in 2017. The bank
sold its former affiliates Coop Finants and Krediidi pank Finants. The bank al so
considerably reduced its holding in the online identity verification conpany
Veriff in 2017. In addition, Inbank’s profit was affected by a changed tax
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legislation in Latvia, which resulted in the need to wite off incone tax asset
i n anount of 389 thousand euros. The total inpact of these events on the
consolidated profit was 4.8 mllion euros.

Significant financial indicators as of 31 Decenber 2017:

Bal ance sheet total 126.0 million euros
Loan portfolio 92.9 million euros
Deposits 95.1 million euros

Net profit for the year 7.5 million euros
Equity 22.0 nmillion euros

* % kX %

Consol i dated statenment of profit or |oss and other conprehensive incone

EURt

2017 2016
I nterest incone 13 023 9 788
I nterest expense -2 009 -1 404
Net interest income 11 014 8 384
Fee i ncome 551 394
Fee expense -607 -334
Net fee and commi ssion i ncone -56 60
O her operating income 705 776
Total net interest, fee and other incone 11 663 9 220
Per sonnel expenses -3 997 -2 461
Mar keti ng expenses -929 -566
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Admi ni strative expenses

Depreci ation, anortisation

-1 602

-1 014

Total operating expenses

Profit before impairnent |osses on | oans and advances

Share of profit of associates

I mpai rment | osses on | oans and advances

O her conprehensive incone/l oss
Itens that may be subsequently reclassified to profit or |oss

Currency translation differences

Total conprehensive incone for the period

Net profit attributable to:
Shar ehol ders of parent conpany

Non-control ling interest

Total conprehensive incone attributable to:
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Shar ehol ders of parent conpany 7 458 2 649

Non-control ling interest 3 -31

Total conprehensive incone for the reporting period 7 461 2 618

Consol i dated statenent of financial position

EURt
31.12.2017 31.12.2016
Asset s
Cash in hand 4 4
Due from central banks, including nmandatory reserve 14 767 14 680
Due fromcredit institutions 8 530 1 956
Loans and advances to customers 92 895 64 839
I nvestments in associ ates 7 806 1
Tangi bl e assets 279 183
I ntangi bl e assets 816 902
O her financial assets 61 43
O her assets 459 214
Deferred tax asset 364 449
Assets held for sale 0 1 672
‘Total assets 125981 84 943
Cust onmer deposits 95 056 64 587
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G her financial liabilities 1 263 1 034

O her liabilities 1 136 722
Inconme tax liability 0 321
Subor di nat ed debt securities 6 480 6 475
‘Total liabilities 103935 73 139
Equity
Share capital 782 689
Share premni um 9 068 6 361
Statutory reserve capital 79 57
O her reserves 1 352 1 361
Ret ai ned ear ni ngs 10 739 3 330
‘Total equity attributable to the sharehol ders of parent
conpany 22 020 11 798
Non-controlling interest 2 6
‘Total equity 22046 11 804
‘Total liabilities and equity 125981 84 943

I nbank, which started operating as a bank in 2015, offers services via its
internet bank and a | arge partner network. |nbank operates on the consuner
financi ng markets of Estonia, Latvia and Pol and. |nbank al so receives
international deposits fromthe German and Austrian markets. |nbank and its
subsi di aries have ca 170 thousand clients in three countries.

Further information:
Jan Andresoo

Chai rman of Managenent Board
+372 508 4184
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j an. andr esoo@ nbank. ee
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