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Nort hern Horizon Capital AS as the nmanagenment conpany of Baltic Horizon Fund
(the Fund) announces the signing of an agreenment to acquire Vainodes 1 office
building in Riga, Latvia to the Fund's portfolio.

On 14th Novenber 2017 a share purchase agreenent was signed with the sellers
SIA ,NULE 4 and SIA ,NM 2" for acquisition of Vainodes 1 and the nei ghbouring
|l and plot located at Telts 1, Riga. The total purchase price for the properties
under the agreenent is approx. EUR 21.3 nillion corresponding to an approxi nate
acquisition yield of 7% C osing of the acquisition is subject to custonmary
conditions precedents and is expected to take place in Decenber.

Vai nodes 1 office building is situated on the I eft bank of river Daugava next
to one of the main arterial roads of Riga - Karla U mana avenue. The office
building is fully occupied and located within 10 nminute drive fromthe city
centre of Riga. The conplex consists of a new office building, built in 2014,
which is connected to a smaller reconstructed building. The total |easable
area of the building is 8 052 n2. The anchor tenant is JSC Latvian State
Forests (about 90% of GLA), other tenants include pharmaceutical conpany Abbvie
and a cafeteria. The current detail plan for the I and plots includes an
opportunity to construct of up to 18 262 n2 of additional office space and a
par ki ng house.

Fund nmanager Tarno Karotam “We are glad to include such an attractive property
to our cash flow portfolio and are satisfied about being able to depl oy nost of
the capital raised in @ offering. Process towards execution of the agreenent
took nmore time than usual as additional |egal and tax due diligence was needed
due to changes in tax regulations applicable in Latvia as of January 2018".

Addi ti onal information:
Tar no Kar ot am

Baltic Horizon Fund manager
E-mai | tarno. kar ot am@h-cap. com
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www. bal ti chori zon. com

The Fund is a registered contractual public closed-end real estate fund that is

managed by Alternative | nvestnment Fund Manager |icense hol der Northern Horizon
Capital AS.

Di stribution: Nasdaq, G obeNewsw re, www. baltichorizon.com
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