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Currency

Title LHV Group’s results for July 2017

In July LHV' s business vol unes grew

In July, the consolidated net profit of LHV Goup was EUR 2.3 million: of the
maj or units the Bank earned EUR 1.9 nillion and Asset Managenent EUR 0.4
mllion. Profit belonging to group’s shareholders was EUR 2.1 nmillion.

Madi s Toonsal u, CEO of AS LHV Group commented: "It is delightful that all
principal indicators of business volunmes have continued to grow, this includes
deposits, loans and funds. Strong underlying trends and favorabl e environnent
have ensured good results, the expansion of ATM network during sunmmer and our
constantly inproving nobile bank have boosted nomentum Concurrently with
growth we are also inproving our business efficiency, our cost to incone ratio
is decreasing. The credit quality of our portfolio remains good, we are keeping
closer track of specific custoners. Near termwe are focusing on investments in
perfecting customer experience and the pension funds have an enphasis on | oca
Estoni an investnents. W are continually focusing on custoners, that care about
t he devel opnent of Estonian econony and Estonian capital. Based on seven nonths
of this year we are able to fulfill the financial plan."

Reports of AS LHV Group are available at https://investor.|lhv.ee/en/reports/.

LHV Goup is the largest domestic financial group and capital provider in
Estonia. LHVY Group's key subsidiaries are AS LHV Pank and AS LHV Varahal dus.
LHV enpl oys about 350 people and over 124,000 custoners use LHV' s banking
servi ces. Pension funds nmanaged by LHV have about 178,000 customers.
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