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Title Changes in the Management Board of Enefit Green

The Supervisory Board of Enefit Green has appoi nted Juhan Aguraiuja, who has
been | eading Adven's Baltic business, as the new Chairman of the Managenent
Board. He will assume his position on October 14. According to Articles of
Associ ations, a nmenber of the Managenent Board is elected for a termof 3 years.
Aavo Karmas, the current CEO of Enefit Geen, will step down fromhis role by
mut ual agreement with the Supervisory Board, effective July 1.

Until Juhan Aguraiuja takes office, the current Managenment Board nenber and
Chi ef Devel opnent O ficer, Andres Maasing, will act as the interim Chairnan of
t he Managenent Board starting fromJuly 1, as decided by the Supervisory Board.

Juhan Agurai uja has been a nenber of the Managenent Board of Adven Eesti AS and
the head of Adven's Baltic business since 2022. Prior to that, he held various
positions at Danpower Eesti AS, serving as a Managenent Board nenber responsible
for technol ogy and busi ness devel opnment from 2020 to 2022, and earlier as a
Techni cal Manager, Project Devel opnent Manager, and Project Engineer.

He holds a Master's degree in Thermal Power Engineering fromTallinn University
of Technol ogy. Agurai uja owns 825 shares of Enefit G een through his conpany Al
Energi a OU.

Additionally, Enefit Geen will be seeking a new Managenent Board nenber and
Chief Financial Oficer soon, as Vei ko RAiim has decided not to seek another
termafter his mandate ends. Raim s contract is valid until Septenber 24. He has
been a nenber of the Managenment Board and CFO of Enefit G een since 2017.

The Managenent Board of Enefit Green will tenporarily continue to work with
three nenbers. Al ongside Andres Maasing and Vei ko Ridim the Board includes |nnar
Kaasi k, who is responsible for production and asset nanagenent.

Further information:
Kadri Korsten
Head of Conmmuni cati on
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kadri . kor st en@nergi a. ee
+372 53 43 9739

Enefit Green is one of the |eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia and Lithuani a, waste-to-energy
CHP plant in Estonia, solar farns in Estonia and Pol and and a hydroel ectric
plant in Estonia. In addition, the Conpany is devel oping several wi nd and sol ar
farms in the nentioned countries, Latvia and Finland. As of the end of 2023, the
Conpany had a total installed electricity production capacity of 515 MV and a
total installed heat production capacity of 50 MN During 2023, the Company
produced 1,343 GM of electricity, 604 GM of heat energy and 156 thousand
tonnes of wood pellets. In the end of 2023, Enefit Green exited the bionass
based CHP and pell et production businesses.
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