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Baltic Horizon Fund applies for a waiver of negative pledge undertaking in
relation to Baltic Horizon Fund EUR 42 nmillion b5-year floating rate bonds
mat uring in 2028 (1 SI N EE3300003235, the Bonds). The current outstandi ng noni na
amount of the Bonds is EUR 29,999,999.40 and according to the terns and
conditions of the Bonds (the Terns and Conditions) Baltic Horizon Fund is to
mandatorily redeem Bonds in outstandi ng nom nal anount of EUR 7,999, 999.40 by 8
July 2024.

In the light of the nandatory partial redenption of the Bonds, Baltic Horizon
Fund has decided to request the holders of the Bonds (the "Holders") to waive
the undertaking set out in Clause 13.13 of the terns and conditions of the Bonds
(the "Terms and Conditions") in relation to and to provide consent for Baltic
Hori zon Fund to enable creation of the second ranking nortgage over the property
of BH Meraki UAB (the "Collateral Provider") which has currently been encunbered
with the first ranking nortgage to secure the obligations of the |ssuer deriving
fromthe Bonds

Clause 12.4.1(b) of the Terms and Conditions states that Bonds wth a total
aggregate noninal anmount of EUR 7,999, 999.40 shall be redeened at the |atest on
8 July 2024. To conply with the aforenentioned obligation, the Issuer plans to
refinance Bonds with an external financing while wusing Collateral Providers'
property as a collateral. The external financing - for the securing of which the
second ranking nortgage is required - would be used for the purposes of carrying
out the nandatory partial redenption as well as financing tenant fit-out in
Mer aki .

Hol ders who were entered in the registry of bond-hol ders naintai ned by Nasdaq
CSD SE on the preceding business day before initiation of the witten procedure,
i.e. at the end of business of Nasdaqg CSD SE on 20 June 2024, are entitled to
vote in the witten procedure. Al holders of the bonds are sent a notice by
Triniti Collateral Agent |X OU acting as the agent for bondholders (the
?Agent").
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Baltic Horizon Fund requests the Holders to waive the undertaking set out in
Clause 13.13 of the Terns and Conditions in relation to provide consent for the
I ssuer to enable creation of the second ranking nortgage over the assets of BH
Meraki UAB to secure the external financing.

Voting can be carried out by sending the filled-in voting formto the Agent by
mail, courier or e-mail no later than 23.59 (EET) of 27 June 2024.

For the quorumto be reached and the resolution taken the Hol ders representing
at least 55%of the nomnal anount of the bonds should vote and Hol ders
representing at least 2/3 of the nominal anmbunt of the bonds participating in
the voting need to be in favour of the decision. Once a requisite najority of
consents of have been received by the Agent, the relevant decision shall be
deemed to be adopted, even if the time period for replies has not yet expired.
Information about the decision taken wll be sent by notice to the Hol ders

published on the websites of Baltic Horizon Fund and published by way of stock
exchange release. If the request is approved by the Holders it will be binding
on all Holders whether they participated in the voting or voted against the
request or not, in accordance with C ause 16.12 of the Terns and Conditi ons.

For additional information, please contact:

Tarnmo Kar ot am

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=El uP3pNk2kCUveN_Ehi YMIbyGc_Jd4qgaOhrg
S6mu3FaSj Ux1LVDzhwy_WbPI | gHuoQf yd6H9v 1DcOXh-

Q@glef JAGUPAW 3_Df 7wzl r pOdI NI | gR5FJ ScXst Ao6qt P7X88vVhCr cRNZ6KoFpci PUov OFPI AkPWIG
MLQUQUSKG pW 712Bh-i Ki | mEj 7j 0DvzZ9cZM s5K4BTGRBdUVkxGydOf Jzf C8DXqgs 7avWr JKol C-
ZdF_snmoEUHst OEbPwy J FRaGYPvHAe VRINCqQGCOnRJIh39Zf ml 7pdDOeeDnm2S_cL3Ul W QY8PPRLbel M
benwbGrS7VHh05e Auh5YDDxf aLJPcvJTBWF8020_UHOgaso8VHMB9ot V78TF8p12P18LFt SMAAACK g
e5uU_PebYgHf 0JwodTnlCSpe FBABAOdYPnr - Cr - Qvr KogAMKN739w8i Moy Qnl UQOz77gSeFJH _1g-
GODv2370Qu2j ys_1i f1107UKIJz_PTk33LSXvgi 6gl bCx5W2vI RC- J8U_r t KnB1OGGEEy Wk pP-
ZVnbygnDHINBXj RLFBLsbK6t r NLN6z09A0u4n3LgC_I| f QSak Xuy NMIvOAXhWIoLj rj m

McCcuyP6nf U_06MnM XP49t BZy OEb6wgBv GLF43t DonQA6b2moComhHKnt qc5t akKMyPCSzTa2l rcJlcgt e
RGWAGEG_77r xLXRCsUunb4zV80BvSwl3hBYzl i i G50i 2Kt 31snmnul | WWMRcpcvl hhs3XAR_gcpe68KEg
sGIrHoM6gWWLUNhI eMSSF 2NDQ Zd2V_HWjc =)

www. bal ti chori zon. com

(https://ww. gl obenewswi re. coml Tr acker ?dat a=JvCSDINt q6Z6BwFz5L0sk QX9k e 9Hw-

VBW2 SWBr KgwhhHr LYW84HYYSp3XeUb4ChCNODTKi pghg6elLLkkbXOvUdMBuaz HLAt hBDmXwr | 4u5t 0g0
2ML6vqCM g9mvI7 x UDgwpWE 0Gh9yxsB6VvW St | j xZv Sg6 CROkw-

| dP8WEHr UMZCl z70N6DDHHLA6hYOKk Mkt 01LEO08ds TEDWos5011 oUp6gcZ8YOTIbNQELs XDHW 34aj FW
pt dKWM_h-

Rt _j XPyz4DGQuU9YTVSWPza7j zqNJc1PX1Zwj qa8S41LRwo3Ej GqwGZpOCRCUI0X Df bCf Dr GHswMUGN1XE
Bl pewHb9eQ x9X8I ypi | Xf FO- t R- Bza8FwAt NaEDacVf G Kko3t gFnB2uN4Ccr m dOR-

FI 1QHUT3eR6pMyqThgx| d0UgCec SqQWRYd3MVXD5Z56Xs]j Ny Fi j XCMAZbqGLW 2Y4TknX4qGyi SKM Q b
kf YcKd3Ct r ZgTnQNg3zobl vQF svKJl CNat hgc3f UNThb5SVHsZNBszy9du68nGr LVPFd57q94F9SkqCvK
JMkuz PEKI 18u60gNHIDNabs TxKE29ep_ Fi Ot r s-
BYsY1aGgWBu86KXRwOYaz140VAHL9_VIU427CNA9vS8n2dgQ
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81 exz YBNgf XCAJi Uv09XT3680EW.Je_ssROUvbhdFK1dX 4dv713TCPYf 8ai _C7CsTx4DVAF9ohPpdXsu
JS_kn9xMCBG1] MAPXDChQUVWAWB1- GUJuMR12u5s7agt hi pwoYt Hxqi 3_i _nqLyXA==)

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund managed by Alternative |Investnent Fund Manager |icense hol der Northern
Hori zon Capital AS. Both the Fund and the Managenent Conpany are supervi sed by
the Estoni an Financial Supervision Authority.

Di stribution: Nasdag, G obeNewsw re, www. baltichorizon.com
(https://ww. gl obenewswi re. conf Tr acker ?dat a=OvgeFOpl 4ksRel 8t 3i KPRnt nJpk_c_goLW&2
Dx8QBXgRf 78E- i al Wz GM2REr ZG3gl CaDC1PO5MECe Phf KKnwunXs Cx9w3Fe4Q69zj oYuR4=)

To receive Nasdag announcenents and news from Baltic Horizon Fund about its
proj ects, pl ans and nor e, register on www. bal ti chori zon. com
(https://ww. baltichorizon.coml). You can also follow Baltic Horizon Fund
on www. bal tichorizon.com (https://ww. baltichorizon.com) and on Linkedln
(https://ww. | inkedin.conf conpany/baltic-horizon/), Facebook
(https://ww. facebook. com baltichorizon), X (https://twitter.com BalticHorizon)

and YouTube (https://ww. youtube.conml @altichorizon/featured).
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