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Currency

Title Registration of changes in the Articles of Association of the Company.

The Managenent Board of Investnment Friends SE with its registered office in Tallinn inforns
that on 28/07/2020 the register of comrercial conpanies (Ariregister) relevant to the |aw of
Estoni a regi stered changes in the Articles of Association of the Conpany in accordance wth
Resol ution No. 1 of the Extraordi nary General Meeting of Sharehol ders of 25/06/2020.

As a result of this, the current wording of § 2.3 of the Conpany’s Articles of Association is
as foll ows:

2.3. The Conpany has two cl asses of shares:

2.3.1. Registered shares without a nominal value A-shares_. Each A-share shall give 1 (one)
vote at the general neeting. An A-share entitles the sharehol der to receive 100% of the

di vidend per share paid in accordance with the resolution of the general neeting.

2.3.2. Registered shares without a nominal value _B-shares . Each B-share shall give 1 (one)
vote at the general neeting. A B-share entitles the sharehol der to receive 50% of the

di vi dend per share paid in accordance with the resolution of the general neeting.

2.3.3. Both the A-share and the B-share sharehol ders have the right to participate in the
general neeting of sharehol ders of the Conpany and to vote on all issues. Both the A-share
and the B-share sharehol ders al so participate pari passu in the distribution of the assets
remai ni ng upon the dissolution of the Conpany and have equal rights provided by | aw and the
articles of association of the Conpany.

Finantsinspektsioon
http://www.fi.ee

Page 1/1



