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In 2020, Admiral Markets AS set a profit record of operation

2020 marked Admiral Markets AS' nost successful year. The conpany's net profit
was 20.3 million euros, which is 340% nore than the year before. The vol une of
transactions increased by 110% during the year.

Admiral Markets AS net inconme increased to 47.1 nmillion euros in the past year.
In 2019, this figure was 23.2 mllion euros. The net profit margin in 2020 was
43% (2019: 20% . In 2020, Admiral Markets AS' custoners collectively made 66.9
mllion transactions, conpared to the previous year, when the correspondi ng
figure was 31.8 million.

Sergei Bogat enkov, Chairman of the Mnagenent Board of Admiral Markets AS,
stated that last year's record results brought the conpany significantly closer
to the goal set for 2030 - to offer financial freedomto 10 nmillion custoners.
"Of course, we are very happy with the business results, but having been able to
achieve these results while providing a stable and safe working environnent for
enpl oyees all around the world has been our greatest achievenent at a tine when
we are witnessing the biggest health crisis in history," said Bogatenkov.

"One of the biggest achievements was the |aunch of our new native trading
application, which nakes nobile trading and investing easier than ever before.
It is a solution that nakes it convenient for a novice trader with no previous
experience in the sector to access the financial markets. In this way, we can
expand our custoner base by offering our custoners the best |ocalised trading
and investnent experience," explained the Chairman of the Managenment Board of
Adnmiral Markets AS. According to him the conpany is actively involved in
i ncreasing registrations on the conpany's platform which will bring the conpany
closer to its long-termdesired results.
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According to him the trading application is just one exanple of how the conpany
is strategically expanding its core services: "20 years ago, when we started our
busi ness, we were solely a Forex and CFD- based conpany and we wanted to becone
one of the leaders in this field. Today, the goals set at that tine have been
met and. We are expanding our global presence with new services. W are an
international financial center disrupting the FinTech world. "

Bogat enkov enphasi zed the growi ng need for raising environnental awareness. "As
a global conmpany with offices in 19 countries around the world, sustainable
choices can reduce the footprint we leave behind. It is also inportant to give
back to society and help those who need support in tinmes of change," the
chai rman of the managenent board expl ai ned

As culture & the arts is an area that was strongly affected by |ast year

Adnmiral Markets AS has joined forces with Eesti Kontsert: "Music unites cultures
and people. The present conditions have presented grave challenges to nenta

health and wel | being of many. Forced absence from col | eagues, friends and | oved
ones affects us all. | believe that nmusic has the ability to confort and bring
change to everyday life."

On  March 5th, the conpany announced its rebranding to Admirals as it starts a
new chapter. According to Sergei Bogatenkov, the previously set goals have now
been achieved. "The rebranding is a natural step to reflect where we are as a
busi ness. "W set out to offer integrated solutions for investing, spending, and
managi ng noney. W are in the mdst of a remarkable expansion. Trading wll

al ways be an inportant part of our identity as a conpany but we will continue to
introduce a wder range of products and services which will nake persona

finance transparent and accessible."

Sergei Bogatenkov thanked all the people and partners who have been a part of
the conpany on its 20-year journey. "W have shared comon |essons, success
stories and worked towards a long-termgoal. | amsincerely grateful to everyone
who has hel ped us achi eve such great results. | hope that this year brings the
| ong-awaited solution to the COVID crisis and that we are able to return to
normal life."

St at enent of Fi nanci al Position

(in thousands of euros) 31.12.2020 31.12.2019
Assets
Due fromcredit institutions 25,742 19, 757
Due frominvestment conpanies 15, 120 6, 786
Fi nanci al assets at fair value through profit or |oss 10, 248 9, 759
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Loans and recei vabl es 6, 730 3,983

O her assets 1, 390 912
I nvestments into associ ates 1,375 0
I nvestments into subsidiaries 4,180 0
Tangi bl e assets 1,614 1, 283
Ri ght - of - use asset 4,213 4,059
I ntangi bl e assets 824 630
Total assets 71, 436 47, 169
Liabilities

Financial liabilities at fair value through profit or

| oss 219 66
Liabilities and prepaynents 7,317 2, 349
Subor di nat ed debt securities 1, 827 1, 827
Lease liabilities 4,396 4,145
Total liabilities 13, 759 8, 387
Equity

Share capital 2,586 2,586
Statutory reserve capital 259 259
Ret ai ned ear ni ngs 54,832 35, 937
Total equity 57, 677 38, 782
Total liabilities and equity 71, 436 47, 169

St at enent of Conprehensive | hcone

(in thousands of euros) 2020 2019
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Net gains fromtrading of financial assets at fair val ue

through profit or loss with clients and liquidity providers 65, 762 34, 838
Br oker age and conmi ssion fee revenue 32 71
Br oker age and conmi ssion fee expense -18,719 -11,708
O her trading activity related incone 19 31
O her trading activity rel ated expense -23 -22
Net incone fromtrading 47,071 23,210
‘aher incoe . 138 717
O her expense -391 -202
Interest incone cal culated using the effective interest method 128 75
O her incone sinmilar to interest 194 183
I nt erest expense - 245 -224
Net gai ns/ (|l osses) on exchange rate changes -1, 360 266
Net gains at fair value through profit or |oss 0 50
Per sonnel expenses -7,670 -7,006
Operati ng expenses -17,400 -11, 268
Depreci ation of tangi ble and intangible assets -626 -526
Depreci ati on of right-of-use assets -573 -420
Profit before income tax 20,532 4,915
Jncome tax 267 -311
Profit for the reporting period 20, 265 4,604
Conprehensive income for the reporting period 20,265 4,604
Basi ¢ and dil uted earni ngs per share 50. 16 11. 40

The reports of Admiral Markets AS are available on the follow ng
website: https://adm ral market sgroup. com en/ admi r al - mar ket s-as/reports/.
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Under the international financial services trademark of Admiral Markets,
custoners are offered Forex and | everaged Contract for Difference (CFD) web-
based trading service in the over-the-counter market as well as listed
instrunents. Since the foundation in 2001, Admiral Markets has continually
expanded its reach, and today it services worldw de through regul ated trading
conpani es.

I nvest ment conpany Adniral Markets AS, established in Estonia, is a branch of
Admiral Markets G oup AS, which has the right to provide investnent services
under the operating license of the Estonian Financial Supervision Authority in

t he European Union and the European Economic Area countries. Admiral Markets
Goup AS is physically represented in 19 countries through its regul ated trading
conmpanies with a custoner portfolio covering over 145 countri es.

Addi tional information:

Kaia G |

Conmuni cati on manager of Admiral Markets AS

kai a. gi | @dm ral markets. com (mailto: kaia.gil @dnral markets. com
+372 53 413 764
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