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Unaudi ted Fi nancial Results of Inbank AS for @ 2019

Inbank's @3 2019 net profit was 2.22 EURm and the 9-nonth result was 6.57 EURm
Return on equity in @B was 22%

* Net profit grew 44% conpared to @B 2018, when Inbank's reported net profit
was 1.55 EURm and the 9-nmonth result 6.23 EURm accordingly.

* Conpared to @B 2018, I|nbank's |oan portfolio increased by 56% reaching 310
EURMm At the sane tinme, the deposit portfolio doubled, reaching 375 EURm

* | nbank continues to report solid and profitable growth on all four narkets.
The overall sales of credit products was 220 EURm which is 49% nore
conpared to the year before. The overall sales figure is split by countries
as follows: Estonia 70,7 EURm (+35%, Latvia 38,7 EURm (+29%, Lithuania
73,1 EURm (+22%, Poland 37,8 EURm (+562%) .

* In 3, the nunber of active contracts surpassed half a million reaching
519,000 by the end of the quarter.

* | nbank continues to grow and invest into both technology and people. This
year, |nbank has wel comed 83 new enpl oyees and by the end of B Inbank G oup
enpl oys a total of 215 professionals.

Jan Andresoo, Chairnman of the Managenent Board, comments on the results:
"From product point of view, the two nmain drivers of growh were the snmall |oan

and hire purchase products. W are reporting solid sales across the past nine
nmonths, especially in Poland, where year-on-year sales have increased seven
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times nmaking it the nost successful hire-purchase narket of Inbank G oup

I nbank's strategy for 2019 was to nainly focus on product devel opnent and
i nprove the overall conpetitiveness of our offering. Throughout the |ast three
quarters we have invested heavily into our technology teamand will continue
doing so in the future. Wiilst it is still too early to report the | aunch of new
products and services, | can confirm that in the near future we will be
surprising the markets with sone new and i nnovative products.

W are ready to launch the Inbank branch in Lithuania and are currently waiting
for the final permission from the Bank of Lithuania. According to the initial
timeline we are planning to start our activity in the Lithuanian narket as a
bank in 4 2019. As Inbank continues to finance its operations mainly fromits
retail deposits, establishing a branch in Lithuania will add a new source for
deposits and diversify our financing channels further

In accordance with the strategic decision to sell our 7,94% sharehol ding in Coop
Pank, Inbank has already sold 4%of its shares in Septenmber 2019. W plan to
sell the remaining shares in the PO process and to reinvest the capital to
support our international growh."

Key Financial |ndicators 30.09.2019

Total assets 446,0 EURm

Loan portfolio 310,3 EURm
Deposit portfolio 375,1 EURm
Net profit 6,57 EURm

Total equity? 43,9 EURm
Return on equity 22,1%

L

Consol i dated statenment of profit and | oss and ot her conprehensive
i nconme

EURt
@B @B
2019 9 nonths 2019 2018 9 nonths 2018
I nterest inconme 9 854 26 983 7 079 15 785
I nt erest expense -1 685 -4 471 -1 151 -2 549
Net interest income 8160 22512 5928 13 236
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Fee i ncome 255 687 188 523

Fee expense - 459 -1 261 -370 -720

Net fee and conmi ssion
i ncone - 204 -574 -182 -197

Net gains from financi al
assets neasured at fair
val ue 273 539 0 1 204

O her operating inconme 25 578 277 452

Total net interest, fee

and ot her incone 8 263 23 055 6 023 14 695
Per sonnel expenses -2 001 -5 898 -1 509 -4 034
Mar ket i ng expenses -518 -1 687 -474 - 945
Adni ni strative expenses -1 009 -2 739 -800 -1 832
Depreci ati ons,

anortisation -333 -912 -124 -284
‘Total operating expenses -3 861 11 236 -2 907 -7 095

Profit before profit from
associ ates and i npai r nent
| osses on | oans 4 402 11 819 3 116 7 600

Share of profit from

associ at es 0 0 0 1 986
| mpai rment | osses on | oans

and advances -1 898 -4 845 -1 248 -3 087
Profit before incone tax 2 504 6 974 1 868 6 499
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O her conprehensi ve
i ncone/ | oss

Itens that may be
reclassified subsequently
to profit or |oss

Currency transl ation
di fferences 133 82 -58 52

Total conprehensive i ncone
for the period 2 354 6 648 1 488 6 277

Net profit attributable to

Shar ehol ders of parent
conpany 2 221 6 566 1 541 6 214

Non-control ling interest 0 0 4 11

Total conprehensive incone/loss is attributable to

Shar ehol ders of parent
conpany 2 354 6 648 1 483 6 266

Non-control ling interest 0 0 5 11

Total conprehensive incone
for the reporting period 2 354 6 648 1 488 6 277

Consol i dated statenment of financial position
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EUR

30. 09. 2019 31.12. 2018

Asset s
Cash in hand 4 4
Due from central banks 89 754 64 620
Due fromcredit institutions 29 411 13 700
Fi nanci al assets at fair value through profit and | oss 2 390 4 600
Loans and advances 310 341 225 639
I nvestments in associ ates 97 97
Tangi bl e assets 725 545
Ri ght of use asset 764 0
I ntangi bl e assets 10 365 7 697
O her financial assets 83 64
O her assets 462 514
Deferred tax asset 1 573 564
Total assets 445 969 318 044
Loan fromcredit institution 0 10 429
Cust onmer deposits 375 133 240 175
O her financial liabilities 10 801 8 776
O her liabilities 2 526 2 654
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Debt securities issued 4 009 10 017

Subor di nat ed debt securities 9 551 9 528
Total liabilities 402 020 281 579
Equity
Share capital 903 874
Share premni um 15 908 15 053
Statutory reserve capital 88 79
O her reserves 1 536 1 401
Ret ai ned ear ni ngs 25 514 19 018
‘Total equity attributable to the sharehol ders of parent
conpany 43 949 36 425
Non-controlling interest o 40
Total equity 43 949 36 465
‘Total liabilities and equity 445 969 318 044

I nbank is a consuner finance focused digital bank active in the Baltics and

Pol and with additional deposits accepted in Gernany, Austria and Hol |l and. | nbank
has over 1,700 active partners and 519,000 active contracts. |nbank bonds are
listed on the Nasdaq Baltic Stock Exchange.

Addi tional infornmation

Karri Brewster-Palts

I nbank AS

Head of Group Marketing
karri.brewster-palts@ nbank. ee
+372 5565 5500
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