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NOT FOR RELEASE, PUBLI CATION OR DI STRIBUTION, IN WHOLE OR IN PART, DI RECTLY OR
I NDI RECTLY, IN OR INTO THE UNI TED STATES, AUSTRALI A, CANADA, HONG KONG JAPAN,
NEW ZEALAND, SINGAPORE, SOUTH AFRICA OR SUCH OTHER COUNTRI ES OR OTHERW SE | N
SUCH CI RCUMSTANCES | N WHI CH THE PUBLI CATI ON OR DI STRI BUTI ON WOULD BE UNLAWFUL.

Northern Horizon Capital ASis planning a sustainability-linked bond progranme
of Baltic Horizon Fund in a total anmount of up to 50 nillion euros to be issued
in one or several series over the next 12 nonths.

The offering of the bonds is intended to be directed to institutional investors
in selected European countries as well as to retail investors in Estonia, Latvia
and Lithuania. The first series under the bond programre is expected to be
completed in the end of 2022 or during QL 2023. Lum nor Bank AS Lithuani an
branch has been appointed to act as a |ead manager for the purposes of
contenplated offering. The net proceeds fromthe issuance of the bonds will
mai nly be used to refinance the existing indebtedness of the fund, i.e. for the
redenption of the existing unsecured bonds of Baltic Horizon Fund. After the
i ssue, the bonds are intended to be listed on Nasdaq Tallinn stock exchange.

Northern Horizon Capital AS will disclose the exact details of the offering,
including the offering period and the terns of subscription upon registration of
t he public offering and Ilisting prospectus wth the Estonian Financial

Supervi sion and Resol ution Authority.
| nportant note:

This announcenent is not to be construed as an offer or solicitation for the
purchase of the bonds, nor shall the sale or offer of the bonds take place in
any jurisdiction where such offer, invitation or sale would be unlawful w thout
the exception or qualification of law, prior to the registration of the
pr ospect us.

The i nformation cont ai ned herein is not for release, publication or
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distribution, in whole or in part, directly or indirectly, in or into the United
States, Australia, Canada, Hong Kong, Japan, New Zeal and, Singapore, South
Africa or such other countries or otherwise in such circunstances in which the
rel ease, publication or distribution would be unlawful.

For additional information, please contact:

Tarno Kar ot am

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=1XWKkGC5Yvs7yj cza6ae9WhgORi r 4x KHc RAr
XQOniw2hj pr ZhSkogBUunm®- L3- Z| -

AvLl kBAhYTgj Mk3er 90v5620cgz5Cal x GQ7r9DCoQC96h4op8ouuzvph0ALY0JoysVt AbzhB3ql Dal Zj d
4f WDXCDm_2X7UH5CZaJ YPnKaWsu_NNU n4Y- FB-

RGMEVGhYWW qlhG MouB9DIBd4Vx M j s82RVXGReyEst pg2KdW _LSFTcj vkFVaR29r UQJt ubWii 8-
uDHYWej YgybeFA==)

www. bal ti chori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=J1 3VWRAGGt bsDApThm QY[ j BApf Qus8I hsZa
kcewWdRO _nmLQVf g- YYuf P7gy6CBPG 4r 1Sa9r SqDGvrhTHeLZMz5aenB8C2r RUI 1 g-

hN3BKZ6CnOoW hqf Q1ZTd9D4gabj VWwsUS13r bFWL6dNZ87r BeV10K|j ul 0i ykZgB3XQ zGV5] CcPxAut N
01ZFuLPUr Y_hOn6x1b_UsYRCi 89hZ- 9k0pXB-

LQ7Bj gocFv3t Ht x1EZK63DaZF2hxsp@wX9i HI 3_31u_nt Av8EO1cqf TOzDObQ==)

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund that is nmanaged by Alternative Investnent Fund Manager |icense hol der
Nort hern Horizon Capital AS.

Distribution: G obeNewswi re, Nasdaq Tallinn, Nasdaq

St ockhol m  www. bal tichori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=J1 3VW\RAGGt bsDApThm QY[ j BApf Qus8I hsZa
kcwWIRPFDgOLTY] yggxWrh1j NpsOnKNANoa3_i CbPHKOaChxZwZsj v99sj dBN_JuEh2MECM ks TW.70-
D33eVyxnHHe RNDQVF_T-

deoTz097RL7FQuveSFI dr 7t i 564Xgr g8Nf ecrm5z7JDTMXKy Qb XP9nVcwwic V- KKOx M Ekws Rnkn\Wo-
TRt 51euz Zuf hi UCsHkn56g7ueLhl Sar DWX5CxnUoKBhf - 49x YKYOyy My TI D5Og==

Thi s announcenent contains information that the Managenent Conpany is obliged to
disclose pursuant to the EU Market Abuse Regulation. The information was
submitted for publication, through the agency of the above distributors, at
12: 45 EET on 21 Novenber 2022.
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