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Currency

Title Coop Pank unaudited financial results for Q2 2024

By the end of the @ 2024, Coop Pank had 196, 000 custoners, increased by 7,000
custoners in the quarter (+4% and by 29,000 in the vyear (+17%. The bank had
89,500 active custoners, increased by 5,100 (+6% in the quarter and by 13, 300
(+17% in the year.

In @@ 2024, volune of deposits in Coop Pank increased by 46 nmillion euros (+3%,
reaching total of 1.74 billion euros. Deposits fromprivate clients increased by
6 mllion euros: demand deposits increased by 17 nmillion euros and term deposits
decreased by 11 nmillion euros. Deposits from donestic business custoners
increased by 39 nmillion euros: denand deposits increased by 38 nillion euros and
term deposits increased by 1 million euros. Deposits fromthe international
deposit platform Raisin and other financing increased by 1 million euros.
Compared to @@ 2023, volunme of Coop Pank's deposits has decreased by 15 nmillion
euros (-19%. In an annual conparison, share of termdeposits of total deposits
has increased from67%to 68% In 2 2024, the bank's financing cost was 3.3%

at the sane tine last year the financing cost was 2.1%

In @@ 2024, net loan portfolio of Coop Pank increased by 90 nmillion euros (+6%,
reaching 1.62 billion euros. Al financing business lines showed good growth.
The volunmes of business | oan portfolio increased by 42 mllion euros (+6%, the
vol umes of home | oan portfolio increased by 37 million euros (+6%, the |easing
portfolio increased by 7 mllion euros (+4% and consuner finance portfolio
increased by 4 nmillion euros (+4% . Conpared to 2 2023, total loan portfolio of
Coop Pank has grown by 163 million euros (+11%.

In @ 2024, overdue loan portfolio of Coop Pank decreased fromthe |evel of
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2.4%to the level of 2.2% A year ago, overdue | oan portfolio was at the |eve
of 2.0%

I mpai rment costs of financial assets in @ 2024 were 1.2 million euros, which is
0.7 mllion euros (+113% nore than in the previous quarter and 1,0 mllion
euros (-45% less than in @ 2023.

Net incone of Coop Pank in Q2 2024 was 20.5 nillion euros, increasing by 1%in a
quarterly conparison and decreasing by 9%in an annual conparison. Qperating
expenses reached 10.1 million euros in @, operating expenses increased by 7%in
the quarterly conparison and 18% in the annual conparison

In @ 2024, net profit of Coop Pank was 8 million euros, which is 12% | ess than
in the previous quarter and 23% | ess than a year ago. In @ 2024, cost to incone
rati o of the bank was 49% and return on equity was 16.4%

As of 30 June 2024, Coop Pank has 36,900 sharehol ders.

Margus Rink, Chairman of the Managenent Board of Coop Pank, comments the
results:

"In the second quarter, the success story of Coop Pank was a decent increase in
busi ness vol unmes. Wen in the cool ed econonic environment, the | oan portfolio of
the entire Estonian banking sector has increased by only nearly 350 nmillion
euros this year, our share was approxinmately one third of it. This neans that we
continue to grow our market share. Particularly active business took place in
the hone | oan and car |easing segnents. Also, the volune of business custoners
financing is increasing. The quality of the |loan portfolio remains high, and
today it can be said that we have made the right |oan decisions in the past,
which is proven by the fact that the econonic crisis have not hit us.

The interest rate environment has been in a dowward trend since last fall.
However, the pace of decline has been slower than it was predicted at the end of
| ast year. Both the interest on the loan portfolio and the interest paid on
deposits have decreased. The first of them has changed nore operatively, because
here what happens in the nmarket is converted into the bank's loan portfolio
faster - the loan interest changes every 6 nonths. As interest rates on term
deposits change nostly in 12 nonth increnents, the effect of their conversion on
the bank's bal ance has been slower. As a result of these trends, year-on-year
our net interest margin fell from4.6%to 3.6% returning to the level of 2022

We see significant increases in operating costs in the annual conparison
primarily because in 2023 with inforned managenent deci sions we increased the
nunber of enpl oyees by 66. This year, the increase has been only 13 enpl oyees,
and the quarterly increase in expenses is in line with the increase in business
vol unes.

In summary, with the bank's performance indicators, after the extraordi nary year
of 2023 with high interest levels, we are back in reality, i.e. at the |level of
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2022. According to Coop Pank's long-termgoals, our cost-incone ratio is bel ow
50% and our return on equity is above 15%"

Income statenent, in th. of euros @ 2024 QL 2024 @ 2023 6M 2024 6M 2023
Net interest income 19319 10 082 21 044 38 400 39 416
Net fee and conmi ssion incone 1 000 1 014 1 183 2 015 2 211
Net ot her incone 146 125 163 271 424
‘Total net income 20465 20 221 22 390 40 686 42 051
“Payroll expenses -5 858 -5400 -4 900 -11 267 -9 445
Mar ket i ng expenses -775 - 533 -633 -1 308 -1 045
Rental and of fice expenses, depr. of
tangi bl e assets -775 -795 -726 -1 570 -1 425
I T expenses and depr. of intangible
assets -1 474 -1 405 -1 082 -2 879 -2 237
O her operating expenses -1 208 -1 286 -1 224 -2 494 -2 008
Total operating expenses -10 091 -9 427 -8 565 -19 518 - 16 160
‘Net profit before inpairnent losses 10 374 10 794 13 825 21 168 25 891
| mpai rment costs on financial assets -1 224 -576 -2 232 -1 800 -3 859
Net profit before income tax 9 150 10 218 11 593 19 368 22 032
I ncone tax expenses -1 152 -1 080 -1 227 -2 232 -2 291
‘Net profit for the period 7998 9138 10 366 17 136 19 741
‘Earnings per share, eur 0,08 009 010 017 019
Di | uted earnings per share, eur 0,08 0,09 0,10 0, 16 0,19

Statement of financial position
inth. of euros 30. 06. 2024 31.03. 2024 31.12.2023 30.06. 2023

Cash and cash equival ents 335 710 380 644 428 354 459 631
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Debt securities 36 980 36 460 36 421 27 877

Loans to custoners 1 621 000 1 531 038 1 490 873 1 458 201
Ot her assets 32 608 31 320 30 564 32 500
‘Total assets 2026298 1979 461 1 986 212 1 978 209
‘ustomer deposits and loans
recei ved 1 739 709 1 693 254 1 721 765 1 754 746
O her liabilities 28 121 27 698 28 435 19 967
Subor di nat ed debt 63 148 63 239 50 187 38 139
Total liabilities 1830978 1784 191 1 800 387 1 812 852
Equity 195270 185 825 158 549
Total liabilities and equity 1979 461 1 986 212 1 729 876

The reports of Coop Pank are available at: https://ww. cooppank. ee/ en/reporting

Coop Pank will organise a webinar on 18 July 2024 at 9:00 AM to present the
financial results of Q2 2024. For participation, please register in advance at:
https://bit.ly/CP-18072024-regi st reerum ne

The webinar will be recorded and published on the conpany's website
www, cooppank. ee (http://ww. cooppank. ee) and on the YouTube channel
(https://ww. yout ube. conl @ooppank) .

Coop Pank, based on Estonian capital, is one of the five universal banks
operating in Estonia. The bank has 196,000 daily banking clients. Coop Pank ains
to put the synergy generated by the interaction of retail business and banking
to good use and to bring everyday banking services closer to people's hones. The
strategi ¢ sharehol der of the bank is the domestic retail chain Coop Eesti
conmprising of 320 stores.

Addi ti onal information:
Paavo Truu

CFO

Phone: +372 516 0231

E-mai | : paavo.truu@ooppank. ee (mailto: paavo.truu@ooppank. ee)
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