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Bondholders of Baltic Horizon Fund approved the waiver and gave consent under the terms

Baltic  Horizon Fund  applied for  the consent  of the  bondholders, by way of a
written procedure announced on 21 June 2024, to waive the undertaking set out in
Clause 13.13 of the terms and conditions of the bonds and to provide consent for
Baltic  Horizon Fund to create  a second-ranking mortgage over  the assets of BH
Meraki UAB to secure the external financing related to Baltic Horizon Fund's EUR
42 million  5-year floating rate bonds  maturing in 2028 (ISIN EE3300003235, the
Bonds).

Bondholders  who  were  entered  in  the  registry of bond-holders maintained by
Nasdaq  CSD SE on  20 June 2024 were entitled  to vote in  the written procedure
(the  Holders). A notice by  Triniti Collateral Agent IX  OÜ acting as the agent
for  Holders was sent to the Holders  on 21 June 2024. Holders with an aggregate
nominal  value of  EUR 29,999,999.40 of  the Bonds  participated in  the written
procedure,  representing  100% of  the  aggregate  nominal  value  of all Bonds.
Therefore,  the quorum for adopting the decision by way of written procedure was
reached.

The  Investors  voted  unanimously  in  favor  of  a  resolution  to  waive  the
undertaking set out in Clause 13.13 of the terms and conditions of the Bonds and
to  consent to the creation  of a second mortgage  by Baltic Horizon Fund on the
assets of BH Meraki UAB to secure external financing.

Therefore, the required majority for adopting a decision by way of written
procedure was reached and the decisions were adopted by the Holders.

For additional information, please contact:

Tarmo Karotam
Baltic Horizon Fund manager
E-mail tarmo.karotam@nh-cap.com
(https://www.globenewswire.com/Tracker?data=EIuP3pNk2kCUveN_EhiYMTbyGc_Jd4qa0hrg
S6mu3FaSjUx1LVDzhwy_WbPIIgHuoQfyd6H9v1Dc0Xh-
Q2g1efJ4GUPdWI3_Df7wzIrp0dINlIqR5FJScXstAo6qtP7X88vVhCrcRNZ6KoFpciPUovOFPIAkPWdG
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M1gUQU8kGrpWl712Bh-iKilmEj7j0DvzZ9cZMjs5K4BTGQ2BdUVkxGydOfJzfC8DXqs7aWVrJKoIC-
ZdF_smoEUHst0EbPwyJFRaGYPvHAeVRJNCqGCQm2Jh39Zfml7pdDOeeDnm2S_cL3UIWjQY8PPRLbeIMi
benwbGvS7VHh05eAuh5YDDxfaLJPcvJTBW6F802o_UH0qaso8MHM39motV78TF8p12P18LFt5mWAACrg
e5uU_PebYgHf0JwodTmLOSpeFBABd0dYPnr-Cr-QVrKoqAMxN739w8iMOyQnIUQOz77gSeFJH_1g-
GODv237Ou2jys_1iflI07UKJJz_PTk33LSXvgi6gIbCx5W2vlRC-J8U_rtKm91OGGGvWxpP-
ZVnbygmDHJmBXjRLFBLsbK6trNLN6zO99Aou4n3LqC_lfQSakXuyNMTv9AxhW4oLjrjm-
MkCcuyP6nfU_06MwfXP49tBZy0Eb6wgBvGLF43tDonOA6b2moComhHKmtqc5taKMyPCSzTa2IrcJcgte
RGWWGE6_77rxLXRCsUunb4zV8oBvSw13hBYzliiG50i2Kt31snmuIIWVMRcpcvlhhs3XAR_gcpe68KEg
sGTHoMm6gVvW1UhleMSSf2NDQlZd2V_HWgc=)
www.baltichorizon.com
(https://www.globenewswire.com/Tracker?data=JvCSDJNtq6Z6BwFz5L0skQX9ke9Hw-
W8WzSW8rKgwhhHrLYw84HYYSp3XeUb4ChCNODTKipqhg6eLLkkbXOVUdMBuazH1AthBDmXwrI4u5t0g0
2ML6vqCMrg9mM7xUDgwpWGI0Gb9yxs6vWrStIjxZvSg6CROkw-
IdP8wEHrUMZClz70N6DDHHLd6hY0kMkto1LE08dsTEDwos501loUp6gcZ8Y0T9bNQE1sXDHWc34ajFWI
ptdKWwLh-
Rt_jXPyz4DGu9YTVSWPza7jzqNJc1PX1Zwjqa8S41LRwo3EjGqwGZp0CRCU90xDfbCfDrGHswMUGn1xE
BlpewHb9eQ-x9X8IypilXfF0-tR-Bza8FwAtNaEDacVfGiKko3tqFnB2uN4Ccrm_d0R-
Fl1QHUT3eR6pMgqTbgxld0UgOecSqWRYd3MVXD5Z56XsjNyFijXCMwZbqGLWy2Y4TknX4qGyiSKMrQlb
kfYcKd3CtrZgTnQNg3zoblvQfsvKJlCNathqc3fUNTb5SVHsZNBszy9du68nGrLVPFd57q94F9SkqCVK
JMkuzPEKI18u6ogNH9DNabsTxKE29ep_Fi0trs-
BYsY1aGgW8u86KXRw0Yaz140VAHL9_V9U427CNA9vS8n2dgQ-
8IexzYBNgfXCAJiUv09XT3680EWLJe_ssR9UvbdFK1dX_4dv713TCPYf8ai_C7OsTx4DVAF9ohPpdXsu
JS_kn9xMCBGmjMAPXDCbQuVwAw81-GUJuMR12u5s7agthipWoYtHxqi3_i_nqLyXA==)

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund managed by Alternative Investment Fund Manager license holder Northern
Horizon Capital AS. Both the Fund and the Management Company are supervised by
the Estonian Financial Supervision Authority.

Distribution: Nasdaq, GlobeNewswire, www.baltichorizon.com
(https://www.globenewswire.com/Tracker?data=OMgeFOpl4ksReI8t3iKPRntmUpk_c_goLWG2
Dx8Q5XgRf78E-ialWMzGw2RErZG8gIOaDC1P05MGCcPbfKKnwunXsCx9w3Fe4Q69zjoYuR4=)

To  receive Nasdaq  announcements and  news from  Baltic Horizon  Fund about its
projects,     plans     and     more,    register    on    www.baltichorizon.com
(https://www.baltichorizon.com/).  You  can  also  follow  Baltic  Horizon  Fund
on www.baltichorizon.com   (https://www.baltichorizon.com/)   and   on  LinkedIn
(https://www.linkedin.com/company/baltic-horizon/),                     Facebook
(https://www.facebook.com/baltichorizon), X  (https://twitter.com/BalticHorizon)
and YouTube (https://www.youtube.com/@baltichorizon/featured).
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