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Title Hepsor U34 SIA, Hepsor AS group company, signed construction agreement for the

Hepsor U34 SIA a subsidiary of Hepsor AS Goup, and construction conpany
Mtt&Perl ebach signed a contract on My 17, 2024, for the construction of a
devel opment project called StokOfiss 34 in Riga at U brokas 34. The construction
contract is approximately 9.6 mllion euros, plus value-added tax. The
devel opment will consist of a commercial building with office, conmercial, and
war ehouse space totaling approximately 8,740 square neters. Conpletion is
pl anned for the third quarter of 2025.

StokOfiss U34 is designed with Hepsor's green nindset in mnd, and the building
has been issued an energy class A and BREEAM sustainability certificate at the
"Very good" |evel.

"StokOfi ss U34 brings high-quality and nodern busi ness space to the Ri ga narket,
allowing clients to consolidate office, conmercial, and warehouse spaces under
one | ease," said Henri Laks, a nenber of the Managenent Board.

Addi ti onal | nformation:

StokOfiss U34 is the second stage of Hepsor's commercial buil ding devel opnent on
U brokas Street. The first stage, StokOiss U30, was conpleted in the fourth
quarter of 2022 and sold to the investnment fund East Capital in the second
quarter of 2023.

In addition to the StokOfiss 34 project, Hepsor is also constructing conmerci al
spaces at Manufaktuuri 7 in Tallinn, and in 2024, construction of comerci al
spaces will also begin at the Manufaktuuri 5 project, where, in addition to
commer ci al spaces, nodern residential spaces will be built in the historic
former main building of the Baltic Cotton Spinning and Knitting Factory.

Mor e i nformation about St okOFi ss 34 project can be f ound
htt ps://hepsor.|v/stokofissu34/en/
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Henri Laks

Menber of the Managenent Board

Phone: +372 5693 9114

e-mail: henri @epsor. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=3i yEckxKSszSNzkvql U50JBg20uxYCt EDXX-
| sxj uuGzz AF- 6Uz ROWXADHQ Zf 6kNO K3j 53zy Ef bpRUZH3y 2w==)

Hepsor AS (www. hepsor.ee) is one of the fastest grow ng residential and
conmerci al real estate developers in Estonia and Latvia, operating also in the
Canadi an real estate market since 2023. Over the last thirteen years Hepsor has
devel oped nore than 1,600 honmes and 36,000 n2 of conmercial space. Hepsor was
the first real estate developer in the Baltic States to inplenment a nunmber of

i nnovati ve engi neering solutions that make the buildings we construct nore
energy-efficient and thus nore environnentally friendly. The conpany's portfolio
is conprised of 24 devel opnent projects with a total sellable space of 171, 000
ng.
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