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Title Silvano Fashion Group Consolidated Interim Financial Report for Q1 of 2024 (unaudited)

Si | vano Fashi on Group Consolidated Interim Financial Report for QL of 2024
(unaudi t ed)

Sel ected Financial Indicators

Summari zed sel ected financial indicators of the Goup for QL of 2024 conpared to
QL of 2023 and 31.03.2024 conpared to 31.12.2023 were as foll ows:

i n thousands of EUR QL 2024 QL 2023 Change
‘Revenue 13904 14 141 -1.7%
G oss Profit 7 789 8 124 -4.1%
Qperating profit 3 548 3 963 -10.5%
EBI TDA 4 298 4 761 -9.7%
Net profit for the period 2 916 1 867 56.2%
Net profit attributable equity hol ders of the

Par ent conpany 2 554 1 616 58.0%
Ear ni ngs per share (EUR) 0. 07 0.04 75.0%
perating cash flow for the period 1 753 4 133 -57.6%
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Total assets 78 038 72 252  8.0%
Total current assets 65 157 59 395 9. 7%
Total equity attributable to equity hol ders of

t he Parent conpany 56 384 54 120 4. 2%
Cash and cash equi val ents 37 505 32 878 14.1%
Mrgin analysis, % QL 2024 QL 2023 Change
‘@oss profit 56.0 57.4 -2.4%
Qperating profit 25.5 28.0 -8.9%
EBI TDA 30.9 33.7 -8.3%
Net profit 21.0 13.2 59.1%
Net profit attributable to equity holders of the

Par ent conpany 18.4 11.4 61.4%
Financial ratios, % 31.03.2024 31.12. 2023 Change
RCE 20.9 20.2 3.5%
Price to earnings ratio (P/E) 3.7 4.1 -9.8%
Current ratio 4.7 5.8 -19.0%
Quick ratio 3.0 3.4 -11.8%

Fi nanci al perfornmance

The Group s sales anounted 13 904 thousand EUR during QL of 2024, representing a
1. 7% decrease as conpared to the sane period of previous year. Overall, retail
decreased by 5.1% neasured in EUR

The Goup's gross profit during QL of 2024 anmpbunted to 7 789 thousand EUR and
decrease by 4.1% conpared to previous year. The gross margin during QL of 2024
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decreased by 2.4%conpared to QL of 2023. The cost of sold goods increased by
1.6%

Consolidated operating profit for QL of 2024 anbunted to 3 548 thousand EUR
conpar ed to 3 963 thousand EUR for QL of 2023, decrease by 10.5% The
consolidated operating profit margin was 25.5% for QL of 2024 (28.0%for QL of
2023). Consolidated EBITDA for QL of 2024 decreased by 9.7% and anpbunted to
4 298 thousand EUR, which is 30.9%in margin terns (4 761 thousand EUR and
33. 7% for QL of 2023).

Reported consolidated net profit attributable to equity holders of the Parent
company for QL of 2024 anmounted to 2 554 thousand EUR, conpared to net profit
of 1 616 thousand EUR for QL of 2023, net profit margin attributable to equity
hol ders of the Parent conpany for QL of 2024 was 18. 4% agai nst net profit 11.4%
for QL of 2023.

Fi nanci al position

As of 31 March 2024 consolidated assets anounted to 78 038 thousand EUR
representing increase by 8.0%as conpared to the position as of 31 Decenber
2023.

Trade and other receivables increased by 925 thousand EUR as conpared to 31
Decenber 2023 and anounted to 2 279 thousand EUR as of 31 March 2024.
Inventory bal ance increased by 91 thousand EUR and anmpunted to 24 031 thousand
EUR as of 31 March 2024.

Equity attributable to equity holders of the Parent conpany increased by 2 264
thousand EUR and anounted to 56 384 thousand EUR as of 31 March
2024. Current liabilities increased by 3 473 thousand EUR during QL of 2024.

| nvest nents

During QL of 2024 the Goup's investnents into property, plant and equi pnent
totalled 278 thousand EUR, in previous year sane period 314 thousand EUR
Investments were nade nmainly into opening and renovating own stores, as well
into equipnent and facilities to maintain effective production for future
peri ods.

Per sonnel

As of 31 March 2024, the Group enployed 1 650 enployees, including 518 people in
retail oper ati ons. The rest wer e enployed in production, wholesale,
adm ni stration and support operations. In 31.12.2023 there were 1 626 enpl oyees,
i ncluding 500 people in retail operations.

Total salaries and related taxes during QL of 2024 anmounted to 3 509 thousand
EUR ( 3 492 thousand EUR in QL 2023). The remuneration of key managenent of the
G oup, including the key executives of all subsidiaries, totalled 163 thousand
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EUR
Deci si ons made by governi ng bodi es during 04 nonths 2024

On the 19th of March 2024, the AS Silvano Fashion G oup proposed to the
sharehol ders to adopt the resolution of the extraordi nary general neeting of
sharehol ders stated bel ow wi thout convening the neeting.

The notice of the general neeting was published on March 19, 2024, in the

i nformation system NASDAQ OWX

Tallinn https://view news. eu. nasdaq. contf vi ew?i d=b77caf c430f 1ac23a81813069a95al5c¢c
d& ang=en

(https://ww. gl obenewswi re. conf Tr acker ?dat a=MAEV7h891 Aqgde0Ob6xHN HVNvj AEUTQde5hn
y6Rf 3JAFSQPOI t B3axgnzj 9YS- i aHIGVU5Zt zLGSRADnv TRHs TEFnwwW\gt PoPkbqCSVvb6Ball_UUH-
5PMRs P-

WNnr ndnglgf i webnpOV5NLol nDT_Bc HAYgOGHng | Ch7EN3Ht pdCf Tr mdJOPgx_MIt i kKKPI _t 6Ct ed4zB
4YqcPOQIyPOALIM kYi g6 TDFPJi bdw7czYX7TRPKEE_Rj YTI | Ey53@C9) and Warsaw St ock
Exchange, on the website of

SFG https://wwv sil vanof ashi on. conl i nvest or s/ conpany- announcenent s/

(https://ww. gl obenewswi re. conf Tr acker ?dat a=MAEV7h891 AqdeOb6xHN) HOLRcJRFDG DQcL
mJ EZP- | xDxeWBEuKhi h4s_GCk39Pk| JkedwQW gloJ-

Hk SIAFAI U vxocHhNbJt HG2x00KXFgr uf zQeaf ChRa_ghnDb8wbqgvdZe4K5! &G TZDr Rl B- vV4y OYD-
EuO7QP177hE3Y-4zVgj t pM eWnWL6KsnZeLxu8BRLYI z4i 87XPoAkzQg== and in the daily
newspaper Eesti Péaeval eht.

On April 9, 2024 Silvano Fashion Goup Extraordi nary Meeting of Sharehol ders
adopted the foll owi ng deci sions:

1.1. To appoint the auditing conpany Ernst & Young Baltic AS (registry code
10877299, located at Raval a puiestee 4, 10143 Tallinn) as the auditor of AS

Si | vano Fashi on Group;

1.2. To authorize the Managenent Board of AS Silvano Fashion Group to enter into
an audit service agreenent with the auditing conpany AS Ernst & Young Baltic for
auditing the econonmc activities of AS Silvano Fashion G oup 2023.

Consol i dated St atenment of Financial Position

Unaudi t ed Audi t ed
ASSETS
Current assets

Cash and cash equival ents 2 37 505 32 878
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Trade and ot her receivabl es 3 2 279 1 354

Prepaynents and other tax receivabl es 3 1 233 1 115
Current | oans granted 20 29
O her assets 89 79
I nventories 4 24 031 23 940
Total current assets 65 157 59 395

Non-current assets

Non-current receivables 283 292
I nvestnments in associ ates 102 85
I nvestments in other shares 215 213
Deferred tax asset 2 256 2 155
I ntangi bl e assets 583 579
I nvest ment property 887 899
Property, plant and equi pnent 5 8 555 8 634
Total non-current assets 12 881 12 857
TOTAL ASSETS 78 038 72 252

LI ABI LI TI ES AND EQUI TY

Current liabilities

Current borrow ngs 4 003 0
Current lease liabilities 6 1 735 2 162
Trade and ot her payabl es 5 556 7 377
Tax liabilities 2 465 747
Total current liabilities 13 759 10 286
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Non-current liabilities

Deferred tax liability 746 736
Non-current lease liabilities 4 596 4 321
Non- current provisions 46 46
Total non-current liabilities 5 388 5 103
Total liabilities 19 147 15 389
Equity

Share capital 7 3 600 3 600
Share prem um 4 967 4 967
Statutory reserve capital 1 306 1 306
Unreal i sed exchange rate differences -20 292 -20 002
Ret ai ned ear ni ngs 66 803 64 249
Total equity attributable to equity holders of the

Par ent conpany 56 384 54 120
Non-control ling interest 2 507 2 743
Total equity 58 891 56 863
TOTAL EQUITY AND LI ABI LI TI ES 78 038 72 252

Consol i dated | ncome St at enent

Unaudi t ed Unaudit ed
Revenue fromcontracts with custoners 9 13 904 14 141

Cost of goods sold -6 115 -6 017
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Gross Profit 7 789 8 124

Di stribution expenses -2 772 -2 779
Adm ni strative expenses -1 263 -1 186
O her operating inconme 48 57
O her operating expenses -254 -253
Qperating profit 3 548 3 963
Currency exchange incone/ (expense) -51 -1 099
O her finance incone/ (expenses) 128 - 156
Net finance incone 77 -1 255
Profit (loss) from associates using equity nethod 16 4
Profit before tax 3 641 2 712
I ncome tax expense -725 - 845
Profit for the period 2 916 1 867

Attributable to :
Equity hol ders of the Parent conpany 2 554 1 616

Non-control ling interest 362 251

Earni ngs per share fromprofit attributable to equity
hol ders of the Parent conpany, both basic and diluted
(EUR) 8 0, 07 0, 04

Consol i dated Statenent of Conprehensive | ncone
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Unaudi t ed Unaudit ed

Profit for the period 2 916 1 867

O her conprehensive income (loss) that will be
reclassified to profit or loss in subsequent periods:

Exchange differences on translation of foreign

operations -264 -760
Total other conprehensive incone for the period -264 -760
Total conprehensive incone (loss) for the period 2 652 1 107

Attributable to
Equity hol ders of the Parent conpany 2 264 583
Non-control ling interest 388 524

Consol i dated St at enent of Cash Fl ows

Unaudi t ed Unaudi t ed
Cash flow from operating activities
Profit for the period 2 916 1 867
Adj ust nents for:
Depreciati on and anortization of non-current assets 750 798
Share of profit of equity accounted investees -16 -4

Gai ns/ Losses on the sale of property, plant and
equi prrent 8 2
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Net finance inconme / costs -77 1 255

Provi sion for inpairnent |osses on trade

recei vabl es 0 -1

Provision for inventories 0 1

I ncone tax expense 725 845
Change in inventories -91 648
Change in trade and ot her receivables -925 -595
Change in trade and ot her payabl es -1 148 -282
I ncone tax paid - 389 -401
Net cash flow fromoperating activities 1 753 4 133

Cash flow frominvesting activities
I nterest received 319 23
D vi dends recei ved 8 11

Proceeds from di sposal of property, plant and

equi prent 12 2
Loans granted 0 -13
Proceeds fromrepaynents of |oans granted 9 0
Acqui sition of property, plant and equi pnent -278 -314
Acqui sition of intangible assets -12 -53
Net cash flow frominvesting activities 58 - 344

Cash flow from financing activities
Proceeds from borrow ngs 4 003 0

Payment of principal portion of lease liabilities -495 -518
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Interest paid on lease liabilities -195 -190

Di vi dends pai d -624 0
Net cash flow from financing activities 2 689 -708
Net increase in cash and cash equival ents 4 500 3 081
Cash and cash equi val ents at the begi nning of period 2 32 878 25 909
Effect of translation to presentation currency 189 -1 629
Ef fect of exchange rate fluctuations on cash held -62 212
Cash and cash equivalents at the end of period 2 37 505 27 573

AS Sil vano Fashi on G oup
Phone: +372 6845 000
Email : i nfo@il vanof ashi on. com
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