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The net asset value (NAV) of Baltic Horizon Fund (the Fund) wunit at end of
Sept ember 2021 anmpunted to EUR 1.0539 per unit. Conpared to the previous nonth,
NAV per unit increased by +0.70% The total net asset value of the Fund rose to
EUR 126.1 million over the nonth. The NAV was affected positively by the
operating perfornance of properties. EPRA NRV as of 30 Septenber 2021 was EUR
1.1273 per unit, corresponding to an increase of +0.60% over the |ast nonth.

Unaudi ted consolidated net rental income for Septenber 2021 anmpbunted to EUR 1.6
mllion, corresponding to a net rental incone increase of EUR 0.1 mllion over
the nonth (EUR 1.5 million in August 2021). The increase was nostly affected by
the recovery of net rental incone in Fund's shopping centres after reduced rent
reliefs to the tenants. The Fund recogni zed an unaudited consolidated net profit
of EURO0.7 mllion in Septenber 2021.

As of 1st Septenber 2021, CBRE Baltics and Censeo becane the partners of Baltic
Horizon Fund and will be providing property managenent, |easing and accounting
services for the entire portfolio of the Fund. Censeo will provide services to
the Lithuani an busi ness centres Duetto and North Star, as well as to the Donus
Pro shopping centre and office conplex. CBRE Baltics will provide services for
the remai ning portfolio.

At the end of Septenber 2021, the Fund' s consolidated cash and cash equival ents
anount ed to EUR 14.6 mllion (31 Decenber 2020: EUR 13.3 mllion) which
denonstrates solid liquidity and financial flexibility. The Fund is planning to
i nvest outstanding cash to (re)devel opnent projects during the year.

As of 30 Septenber 2021, the total consolidated assets of the Fund stood at EUR
349.5 mllion (31 Decenmber 2020: EUR 355.6 million). The Fund has invested an
additional EUR 1.2 million into ongoing constructions of Meraki office buildings
during Septenber 2021.

At the end of 2020, the Fund's management initiated the Europa SC refurbishnent
project with the aim of introducing a new concept that would neet grow ng
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central business district (CBD) and clients' post-COVI D19 needs. The Fund pl ans
to invest approx. EUR 5.7 million into the upgrade of Europa SC.

Addi tional information:

Tarno Karotam

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=uM f t pVUP59vcFGVHHzr _Kcj Chy3SCr D-
dLLbKTf Ot YKkwB7G6r ej u32f 7r d8ox82AC6Fn9dBPW T 3Ds42Jh3HUJLP5j cLLX8sW sV Chk=)

www. bal ti chori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=GSQWyelbgzTst _zGKl pP26VI k1zPI zI gvVMY
ti 3i 1cf- 4EONoNAf d- OTf skl 1CsTl THoZAL_uWHEI Z8vsf yPcNQbnnYeu2x_1pKet GZPy YME)

The Fund is a registered contractual public closed-end real estate fund that is
managed by Alternative | nvestnment Fund Manager |icense hol der Northern Horizon
Capital AS. Both the Fund and the Managenent Conpany are supervi sed by the

Est oni an Fi nanci al Supervision Authority.

Di stribution: d obeNewsw re, Nasdaq Tal li nn, Nasdaq Stockhol m
www. bal tichorizon.com
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